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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the “Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Goverment." Certain gonetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statesents are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget resulte and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective baseé from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 iseue of the Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outside the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by ail 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly stat it to chang in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
Collections basis. Other‘receipts are reported partially on a 
collections basis and partially ona deposite basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
Que and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Governzent.* 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc. ). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a “clearance” basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. WNoncash 
Gebdt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
Similar to that in thepresent daily statement with respect to the 
status of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
iesuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Departrent's Division of Disbursement 
were on the basie of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid, Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
Cluded on a due and payable basis beginning with November 1949 
and on a checks-paié basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
Silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
GQuring the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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July 1957 


Treasury Financing Operations 


Offering of 264—-Day Tax Anticipation Bills 

On June 26, 1957, as announced on June 20, the 
Treasury Department opened tenders for $3.0 billion, 
or thereabouts, of 264-day Treasury bills, Tax 
Anticipation Series, to raise cash for current re- 
quirements, Dated July 3, 1957, the bills will 
mature March 24, 1958. They will be accepted at 
face value in payment of income and profits taxes 
due March 15, 1958; to the extent they are not pre- 
sented for this purpose the face amount will be 
payable without interest at maturity. Payment for 
the bills by any qualified depositary was permitted 
by credit in ite Treasury tax and loan account for 
those allotted to it for itself and its customers 
up to the amount for which it was qualified in ex- 
cess of existing deposits. 





To encourage wide distribution, the announce- 
ment stated, noncompetitive tenders for $400,000 
or less without stated price from any one bidder, 
in lieu of the $200,000 limit applicable to the 
regular weekly bills, were accepted in full at the 
average price of accepted competitive bids. This 


provision enabled smaller institutions and those 
not familiar with the current movement of Treasury 
bill prices to assure themselves of participation 
for any amount they desired to acquire up to $400, 000, 


Tenders were accepted in the amount of $3,002 
million at the average rate of discount of 3.485 
percent. Noncompetitive tenders for $400,000 or 
less in the aggregate of $371 million were accepted 
in full at the average price of accepted competitive 
bids and are included in the total of accepted 
tenders. 


91-Day Bills Refunded 

New 9l-day bills, totaling $6.8 billion, were 
issued in equivalent amounts of the four weekly 
June maturities, The first two were for $1.8 
billion each and the last two for $1.6 billion each. 
Average rates of discount on the new issues were 
3.374 percent for June 6; 3.256 percent for June 
13; 3.405 percent for June 20; and 3.232 percent 
for June 27. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin,” in the tables on "Offerings," “Allot- 


ments,” and "Disposition," respectively, of marketable 
issues of bonis, notes, and certificates of iniebtedness, 
and in the table "Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 




































































|Duiget receipts and expenditures | Set of Het Net levels, end of period 
trust increase | increase in 
accomt [Clearing | in Treasurer's Debt outstanding 
peg I = 298 Fa bn | eh —— ae 

receipts | itures | Soescat jo |e. » OF |balance, or |j@ccount | puplic | Guaranteed | Total Subject to 
actions decrease (-)||balance Federal limitati 

v e/ (-) 2/ 2/ / (+) (-) debt securities ree on 

Fiscal : 

TES. ccccccccccce| bb, 475 98,416 53 Gel 91 - 57,679 4 529 24,698 | 258,682 433 268 ,6 

WUbssisiseccsese 39.72 60,4b8 | -20,676 2k - | 10,70 | -10;h60 14,238 | 269, kee 3 269,098 “ 

Wa cascicccccccs|: We 39, TH ~— 555 | -11,136 | -10, ,308 | 258,286 90 3 orn 

Wee 41,488 33, 8,419 507 5 ,99% 1,624 »932 | 252,292 B 252 251, 

Wiemacscosscces| STEN 39, -1,811 “495 366 478 | = 1,462 3,470 | 252,770 27 252,798 252, 

WWW esececccecees 61 3,122 9 483 4,587 2,047 5,517 | 257,357 20 257,377 256 ,652 

Wodseccces| erie | 3,00 | 69 | 21s | 2,235| 1,839 7,357 | 255,202 29 255,251 | 254,567 

PR eeccccceveses Py 65,408 4,017 147 -401 3 ,883 =388 9969 | 259,105 46 279,191 3% 

WS eccccccccccce| Sh, 72T% 94k 33 -250 6,966 2,299 4,670 | 266, z 9123 ¥ 

1V5hccccccccecce| 64,655 »T2 | 3,117 -303 5,189 2,096 6,706 | 272 271,341 270,790 

W55cccrceccesece| 60,390 6h ,570 4,180 231 28h 3,115 551 6,216 | 274,37 kh 274,418 273,915 

1956 sccccececesce | 68,165 66,540 1626 “198 see | -1,623 331 6,566 | 272,751 Th 272,825 272,361 

1957 (Bet.)......| 70,628 68 1 rk 101 2,151 Sub 6,000 600 120 

18 (eee iz22:| Bio | mn vhs -370 43 | -2; - 6,000 |269;200} 155 269,355 05 

: 

We rdccccccccdss| BS 87 43,594 - - 47, 48h 3,767 26,003 | 278,115 567 278,68 6/ 268 

Siilnsndesatenes 33’508 hi, 2,522 | -2 362 | -18,966 | ~22;502 3,502 | 259,189 339 *487 258/358 

Tp beosrsestee 1038 37,955 2,h =350 eho 2,249 “405 ee 236 900 256, 256,127 
ecoccceccecce| 80, 39683 5 229 -4,100 1,1 4 252, 5 252, 252,057 

IMD. .cecccccecee| 37,514 1, 3,592 502 23h 4,332 4 4,679 | 257,130 30 257,160 256 

1. cecccccesece| 37,306 37,728 -ko2 423 ~4k7 4,232 | 256,708 2k 256 256,026 

MR sesceccsatest Wd 331 3 iis m| 2,711 43295 | 259, ke Tai 238,705 

We cccececesece Pred 70, 3? = -319 198 1, ca 267,393 2 267, an 

wn -| ee | Gee) ame) | S| eel Ss | te ee] Se | ee | ee 

bocce. | Pe | 6T ye | oo | cn | See] | A eeke? lee 103 «| | 2t6,73 | 276,276 

Months: 

VW -Tuly.ccecsee| 2,765 5,382 2,617 23h 237 3,210 55 6,811 50h ko 626 277,143 
Ragust..cees 4 TR 6,225 a1 Ol @17 -h -1 058 > PB: ps 309 & 352 2TT 
Septenber...| 5,896 5,380 "158 337 | -80 3 378 5,37 |2TT,876 B 277,528 | 277,085 
October.....| 2,692 5,355 2,663 213 4B 2,341 -€2 5,314 (279,818 4B 866 279,388 
November... | %,662 5,172 +510 3 -36 3 -195 5,119 |260,136 53 20" 189 27.73 
December....| 4,889 5,651 “Tl <i bh 632 5ST 4,585 | 280,769 53 260,822 . 

1956-Jenuary.....| %,68% 5,27% -590 -162 19 “720 1,293 3,252 |280,049 53 260,102 279,630 
February....| 6,195 4,950 1,265 127 w 1,508 4,76 58 280,167 279, 
March...see. | 11,323 5,399 5,914 33 -3, 76h 2,316 7,072 |276,3%5 9 40h 275,935 
April.......| %,082 5,387 “1,305 265 236 556 1,360 5,712 |275,769 6 275,845 275,378 
Maysscccccce | 54050 5,867 4427 “ 2h st 63259 |276,729 & 2, 27, 
Tume.csesese | 11,601 6,937 66% Sea) -308 -3,978 287 6,546 |272,751 th J 272,361 
Sarecveone| 30 | Boe | “S| “| S| cine | tine || cher epee! op | ep 2.103 
sess | cam | Son | ase | wr | me | at guns lomiaen | & | emine | on, 
October....+ 22m hg 1 -€2 +4 1,022 Bm mead 275,283 > my pi oly 
November.... 5 * 1, 1,0 3, 01° '. 

December... 5,412 5,78 -307 266 -920 - “1,350 4 427 276 68 103 ee Bl e627 

1957-~Januery.....| 4& 6 “1,286 116 407 -399 -1,162 3,265 |276,229 107 276,335 27 
Fotrmry....| 6, 5 m3 M6 229 | -131 ho 585 3,089 |276,269 109 26,378 275,926 
March.eseese| 10,737 5,50 5,153 -222 463 “1,271 3 ,O2h 71,673 |27%,999 109 27% ,657 
April...s... 4 5,987 1,731 2h7 333 Wl 2,142 5, 27% ,008 103 pe 662 
May 5 5, uk 662 -325 70 1,226 3B 275,236 103 275,337 889 

Source: Actual figures through the fiscal year 1952 ani the calendar Public debt interest accrued and wnpaid beginning with June ani the 
year 1953 are from the daily Treasury statement, and thereafter in fiscal year 1955 (previously incluied from November 1949 as interest 
each case they are from the monthly statement of receipts ani ex- checks and coupons outetanding), and deposits in transit and cash 
penditures of the Government (for explanation of reporting bases, RelA SbepRE tie Seseeeay SEA ite er Se ee ee 
see Page II); estimates are from the 1956 Buiget document, released increase, or decrease (-). 

Jenuary 16, 1957, including effects of proposed legislation. More 5/ Yor current month detail, see section on “Statutory Debt Limitation” 
detailed information with respect to the figures on this page will in each issue of the Bulletin. The limitations in effect during the 
be fownd in succeeding tables. period covered by this table and the date when each became effective 

l/ Gross less transfers of tax receipts to certain trust funis are as follows: June nln, Sees WeRnees berts 9 i re 
(see page 2), and refunds of receipts. Dillion; June 26, 1946, $275 billion; August , 1958, billion; 

De at rae eae ay oF and July 1, 1956, $278 billion (temporary increase ending on 
lished wader Section 114 (f) of the Boonomic Cooperation Act of 1948 June 30, 1957). Guaranteed securities are incluied under the limi- 
(62 stat. 150), are consolidated with buiget expenditures. tation beginning April 3, 1985. donde are included et cur- 

3/ Consists of transactions of trust and deposit funds, investment by redemption value beginning June 26, 1946, and et maturity 
Government agencies in public debt securities, and redemption or sale value prior to thet time. In the debt outstanding, savings bonds 
of obligations of Government agencies in the market; excess of re- are carried at current redemption value. 
ceipte, or expenditures (-). For detail of content, see page 6. 6/ Immediate postwar debt peak of $279,764 million was on February 26, 


| 
| 


1946. 
* Tees than $500,000, 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 


























































































































Internal revenue }/ 
Income and profite taxes Employment taxes 
Fiscal year Individual Total | For old-age “ _ Tense act | Total 
= ak Carpo- a cal diaeo eS pra pos ne Total ny — othervise | internal 
ration | "ot Withheld | oO waisty fo- | Siccnems | Sebastes * bd pork 3 classified | revenue 
2/ withheld srofite | surance 3 9 ment 1/ e VU 
Vv 
IGNDs osddccocces 641 9, Bk2 29,882 | 1,690 564 223 2,477 8,348 40,307 
Serepenee: 1B'389 10,073 26,263 | 2,106 550 226 2/883 8/303 39,4b9 
WDB cecccccces 2k 218 13932 37,753 | 3,120 578 234 3,932 9,423 51, 
WB sc csaccccces 32,826 521 51,347 2 RB 259 & 562 9,726 65,635 
WB ve secccesers 33,022 21,351 5h 363 086 620 277 4 983 10,825 70,171 
IVb. .ceceseceee | 22,523 | 20,747 21,635 53,906 | 4,537 603 285 5,425 | 10,014 945 9 8/ | 70,300 8/ 
1995 ..++- re ‘ 18, 10,396 21,254 220915 5,340 600 280 6,220 | 9,212 936 T 66,289 
1956 .cscceseeeee| 22,299 | 11,322 9/ | 2b,012 9/ | 56,633 | 6,337 9/ 634 325 7,296 | 10,008 1,171 5 75,109 
1957 (Eet.)..... | 21,400 | 12,400 26,100 59,900 | 6,780 660 310 7,730 |10,691 30/ 1,380 5 79,726 
1958 (Bet.)..... | 22,000 | 13,200 27,800 63,000 | 7,435 665 320 8,420 | 11,071 1,475 5 83,971 
1956~July....... 837 457 988 2,281 23 2 320 &7 40/ 119 2h 3,571 
August..... 352 125 3,415 3,892 7199 81 1 881 910 8 5 ,B02 
September .. 1,709 1,752 1,935 5,395 397 53 1 451 805 5 6,715 
October 451 ahh 9/ | 1,262 9/ 1,978 182 9/ 25 1 207 | 1,033 113 3 3,334 
November .. 103 3,333 3,815 587 Th 1 662 936 oA 1 5/90 
December... 1,85 324 2,067 4 216 299 55 1 355 815 79 bi 465 
1957-Jenuary.... 461 2,102 1, 3,587 255 21 ho 316 856 120 2 4, 
February... bhS 871 3 5,153 807 83 270 1,160 87 Fe 3 7,2 
March...... 7,327 785 2, 10,195 632 50 10 931 132 ® 11,950 
April...... 520 2,827 819 4 166 617 B 2 633 812 Lob 2 5,807 
MAY. .scesee 2 897 3,690 5,089 | 1,229 1 1,31 965 161 20 7,569 
1957 to date.... | 14,808 | 10,488 2h 475 49,767 | 6,099 328 6,991 | 9,763 1,276 45 67,843 
Deductions from budget receipte 
Miscel- z 
ian seer Total Transfers of tax receipts to Refunds of receipte 15/ Net 
or month Customs | receipts | budget FOASI Federal Disa- Railroad | Highway buiget 
VU receipts Trust bility Insurance| Retirement | Trust Internal | customs | Other | Total receipts 
Fund Trust Fund Account Fund revenue refunds 
a/ / s/ 
eee 364 | 2,082 42,77 | 1,690 - 550 - 2,817 17 3 2,838 | 37,696 
WI ose ccccecevs 423 |: 1,439 41,311} 2,106 - 550 - 2,135 16 8 2,160 | 36,495 
MDBips ovide codcccvé 62h | 1,639 53,369} 3,120 - 575 ° 2,082 5 9 2,107 | 47,568 
IGBDnsocerecacccste 551 | 1,814 67, 3,569 - B38 - 2,275 18 9 2,302 | 61,391 
WDD ccccseccccceses 613 | 1,865 72,649) 4,086 . 620 - 3,095 17 6 3, 64 625 
Mn aovns< cece case 32 | 2,311 8/| 73,173) 4,537 - 603 - 3,345 20 u 3,377 | 64,655 
WW5Ssrcecccececeeee | 606 | 2,559 "bh 2,080 9/ . 599 - | 3,h00 22 4 3,426 | 60,390 
WER 0664 0 cece case 705 | 3,006 . 6,337 634 3,653 23 8 3,684 | 68, 
1957 (Eet.)........ TT | 2,986 487 | 6,bu5 335 660 1,539 3,848 26 6 a 70,628 
1958 4 ape 800 | 3,278 aero 6,609 826 665 27173 | ki226 26 n 3156 | 73,620 
1956 Tully... .. esses 63 292 3,927 295 - 23 - 122 : * 12h 3,485 
August..... eee 64 3B ry 4 199 - 81 10 13 2 * 115 4,954 
ee 60 122 6, 397 - 53 150 TI 2 * 79 6,218 
October....... Dp 250 3,660 1fe 9/ - 25 175 8 2 * 6 3,184 
Hovember...... 63 150 5,705 587 - Tt 164 60 2 * 62 4,818 
December...... 539 37% 5,898 299 - 55 lbs -13 16/ 1 * -12 5,412 
1957-~January....... 6h 333 3279 255 - 21 lal 51 1 * 52 h, 
Pobruary...e+s 53 157 7 5 p 8 205 201 2 e 6 
Maroh.....+.+ 66 12145 566 66 50 120 604 2 1 bo 10,737 
Bivedisess 65 270 6,142 586 31 15 12s 1,128 2 * 1,130 h 256 
eta one , 6h 187 7.759| 1,222 19 83 109 | 1,055 i . 15057 |’ 5/260 
1957 to date........| 696 2,317 70,857 | 5,832 268 56h 1,342 3,490 18 3 3,532 | 59,342 
Source: Actual figures through 1952 are from the daily Treasury state- Jue and the fiscal year 1956 have been reduced by $4 million repre- 
ment and thereafter from the monthly statement of receipts ani ex- senting withheld income taxes transferred to the Government of Guan. 
penditures of the Government (for explanation of reporting bases, &/ Taxes on employers ani employees under the Federal Insurance Contri- 
see page II); estimates are from the 1958 Buiget document, released butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with the 
Jenuary 16, 1957, inolufing effects of proposed legislation. taxable yeer 1951, tax on self-employed individuals wder the Self- 
Vy te , on coe "Internal Revenue Collections Buployment Contributions Act, as amended (26 U.S.C. 1k01-1403). The 
2/ Breakiown was not made in the daily Treasury statement ani the ea el ne, copes aan, ee 
monthly statement for years prior to 1954. (70 Stat. 807-056) increased the rates of tax, applicable to wages 
3/ Beginning January 1951, the distribution of receipts between indi- paid and taxable years beginning after December 31, 1956, to provide 
vidual income taxes and old-age ani disability insurance taxes is for disability 1 (see footnot ). 
made in accordance with provisions of Sec. 201 (a) of the Social 5/ Taxes on carriers ani their under the Railroad Retirement 
Security Act, as amenied (42 U.S.C. 401 (a)), for transfer to the Tax Act, as amended (26 U.S.C. 3201-3233). 
Federal Old-Age and Survivors Insurance Trust Fund (see footnote 11), $/ Tax on employers of 4 or more wder the Federal Unemployment Tax Act, 
and after December 1956 also for transfer to the Federal Disability as amended (26 U.S.C. 3301-3308); with respect to services performed 
Insurance Trust Fund (see footnote 12). Income taxes withheld for before January 1, 1956, the tex was imposed on employers of 8 or more. 
Remaining footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Agencies 
(In millions of dollars) 
Executive Funds General Housing 
spies Fiscal year Totel legislative | jwiciary | Office appropriated Services| emi Home | Agriculture | Commerce 
— or month branch of the to the offices Adminis-| Finance Department Department 
ij President | President tration | Agency 
2 WI nccerccccccenccoce | MRT 61 9 5, 7e2 6,905 3/ 1,107 38 2/ 3,217 1,063 
' Sadie: «chiens wt 59 28 9 5, 6,473 2/ 806 £15 ry 2,915 15000 
War cecccocccevergve | O8,I10 65 30 9 4,361 6.7m 9B 1229 § 636 Lor 
WHBeccoccconccenscece | 66,0 5) 37 10 4 473 6,982 2/ 523 39 5,171 2 3/ 
19ST (Bat.)..c.cceeeee | 68 3/ 109 ho 11 4,137 8,253 690 ng 5,152 64k 5/ 6/ 
! wn a eae eee may ¥ 122 hh 12  bh6 8, 654 391 5/330 Tre v 
5 PHS Tuly...sseccees 5,582 n 3 1 kag 1,028 39 87 218 106 
5 August..cscccsess | 5,902 ; 2 1 305 53 -80 568 | 
L September .......+ 4,928 3 1 259 500 ak lu 243 
> 8/ October.....0.2++ | 5,995 10 3 1 300 533 3h 5 3 “ho 
] Hovember.........| 5,726 i : 1 25 5 43 10 kg 
} December......... | 5,718 1 227 5768 50 8 46h 45 
19ST January.....2+22. | 6,095 7/ 8 3 1 321 pi v 5h ho 469 6 
Fe cocccccee 6 1 286 38 1k0 
meee 2 3 ; 1 61 3h “162 tos 47 
628 41 - 4 
' Adececrenseres | HT ? 3 i tis a Pe ’ a 
> 
195T to date...sss+e. | 63,154 3/ 8/ 88 35 10 3,526 7,052 470 20 WT 515 3/ 
> 
Defense Department Health, Saat dl Post Trescury Departucnt District 
Fiscal year ° or | Justice | Labor | office mate Interest of 
4 or month Und istributed |and Depart- | Depart- | Depert-| Depart- ee 
> Militery | Civil foreign Welfare ment ment ment ment ment On On Other / 
functions | fwections | transactions |Department ray refunis 
3 
scads 1953.cceceeeceee| 83,612 813 - 1,920 587 1m 300 659 | 271 6,504 2 
Be Se | oe ee B | Be ee el eet pote 
We eis covscécc f - 3 
1956...ccccceeee | 35,792 53 - 2/071 5 6/| 26 k12 63 | aha 3/ ye 5h 22 
t 
pts 1957 (Bst.)..... 36,000 649 - 2,362 652 2s 4Og 459 18% 7,200 Sh T38 27 
1958 (Est.).....| 38,000 700 - 2,831 70k 226 418 58 230 7,300 5h 19 43 
— 1956-July....+0- 2,368 47 12 185 43 17 31 62 36 627 4 63 23 
Reestcaee 3,211 66 8 204 61 46 52 21 16 567 5 90 - 
September .. 2,887 50 -17 we 5 17 lb 10 570 4 57 S 
October.... 3,399 65 29 205 hg 18 Tl 2k TY 562 6 63 1 
Hovember.. 3,250 | 2 177 56 22 lb 35 15 580 5 47 - 
December... 3,260 28 im hy 6 13 22 un 631 3 ka 1 
1957-Jenuary.... 3,358 4g 8 220 39 17 TT 65 15 5 1 
<Spameeabes 3,228 3 20 212 bal wb 1g 48 17 Fa : é ka 2 
March.....+ 3,239 1] “19 183 39 18 17 64 3 he ah * 
wedee 228 39 18 3 bh 4 604 6 52 - 
a . 3433 3 “00 182 52 22 1 93 6 60h 5 ™ 1 
1957 to date.... 35,095 581 122 2,151 529 197 362 478 158 6,603 52 621 26 
Source: Actual figures are from the monthly statement of receipts ani ex- Duiiget expenditures and included in trust account expeniitures 
penditures of the Government (for fom of reporting bases, see (see Table 1, footmote 14). Payments made initially from buiget 
page II); estimates are from the Buiiget document, released eccounte in the early months of 1957 had been fully reimbursed 
January 16, 1957, incluling effects of proposed ion. from the trust fund (netted against other expenditures) by the 
Note: Figures in this table are for agencies as constituted at the time end of November. 
the expeniitures vere made, and therefore do not necessarily represent 6/ Expenditures for Alaska road construction are incluied under 
functions vhich are comparable over a period of time. For expenditures Interior Department through 1956 and under Commerce Department 
; by functions on a consistent basis, see Table 3. sameeren penne mam 1957. December figures incluie 1957 adjustment for this 
Expent. for Reconstruction Finance Corporation ine. er ‘er. 
v * ove offices” through 1954, and under ipeniuey Department , T/ Effective January 1, 1957, the production credit corporations were 
‘ merged in the Federal intermediate credit banks, pursuant to the 
L 2/ Expeniitures for Federal Home Loan Bank Board ere incluied unier Ferm Credit Act of 1956, approved July 26, 1956 (70 Stat. 659). 
—— "Hous: and Home Finance Agency” through 1955, and under "Indepenient Thereafter operations of the banks (as mixed-ownership corporations) 
ettised! tubeatwe. ere classified as trust enterprise funds and are incluied net in 
. 3/ Expenditures of $1 million in 1956 from prior year appropriations to trust eccount expenditures; previously the operations of the banks 
the Commerce Department for the Rama Road are vied under that ani the corporations, respectively, were classified as public 
the Department in this table, while the 1958 Buiget document incluies them enterprise funds ani were inclufed net in buiget expenditures. 
under State Department in combination with expendituree from the 1956 Adjustments for this change in classification are incorporated in 
6 appropriation for the same purpose. the January figures 
4/ Totel inclwies allowance for contingencies amounting to $200 million 8/ luie wmolassified expenditure transfers. 
in 1957 and $400 million in 1958. Sf Steesttes Dake Sty AER) Saran ee eee oom a SagEpOSS on 
Beginning 1957, Federal highways is luded from an ° 
“1 ~ = . a thie 7 10/ Consists of Federal payment and loans and advances. 
t, 
re. 
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 
(Im millions of dollars) 


Function 1957 
1953 1954 1955 1956 through 








Major national security: 

Direction and coordination of defense... .cscccccccccecccsssccseceses 
Ps mg | PPrerrrrrrrrrrrrrrrrrr rrr rr rrrriririrititiiititetetee 
Bevel Gefenee «oc ccccccccccecesecccesesesessceseceeessseseesesesseees 
Other central defense activities... .ccccccccccccccesecesessesseecees 
Development and control of atomic eMergy.....-csccccccecescccsscoces 

end defense production expansion.......cssccccccsseccces 
MALItary GOS1StANCe. 2. nc cccccecccccecesecseesereseeeeeeeseseseseeese 


Total major national security.....sccccececccvcecesececcceseceseees 


International affairs and finance: 


Foreign information and exchange activities........sccccscseeseseces 153 106 91 100 1 


Total international affaires amd Timamce......csccccccccesecssssecece 


Veterans’ services and benefits: 
Other veterans’ readjustment benefits 3/.........sececeseceeececcees 
Veterans’ compensation and pensions......scscscccccecccecscescsesese 
Veterans’ insurance and servicemen's indemmities........seeecessees ° 
Veterans’ hospitals and medical COTe....sccscccccccccececesvcccesces 
Other veterans’ services and administration........csscccccesceccees 


Total veterans’ services and benefite........csececscscccscececececs 4 298 4 256 4 457 k 756 3,941 


Labor and welfare: 
TaDOw amd MAMPOWET. oc cece cccccccccccccccccccescececccscccccccseecees 21 261 2TT 328 475 270 
PuBRSS GmalaWENee coc ccccceccccdccccceccccccnsecccencccccccesvesioocs 212 1,332 1,439 1,428 1,457 1,337 
Promotion of public health......csccccccccevevecsccveccccscccssceces 213 318 290 2S 351 401 
Promotion of education....ccccccecccccccccccccccccccescccccccccseces 21h 288 271 322 275 235 
General-purpose research, libraries, amd musoums.......ssesesceceses 215 36 35 56 60 70 
Correctional and penal institutions........ccecccccecccccccccecccecs 216 27 26 28 31 27 
Other welfare services and administration.........csecccesecsceccees 217 Lbb 1s7 115 126 bl 


Se Be Be I cncdecaad hac cassdctasecedodgadcochsadipecnes 2,426 2,485 2,552 2,776 2,482 
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Agriculture and agricultural resources: 





Stabilisation of farm prices and farm income 4/.......cssesseceesees 351 2,125 1,689 3,508 3,946 2,987 
Financ ing Sump eemaeiity ent aqeetten Bf) Bsrere.andsee0pss0soee0s 256 


352 109 236 231 213 6/ 
353 239 217 204 217 225 





lopment eccce 
Research, and other agricultural services }/........sesecesesesecess 355 145 150 177 215 
Total agriculture and agricultural resources.......cccccceccsecscees 2,936 2,557 & ela 4,913 3,898 6/ 








Natural resources: 
Conservation end development of land and water.....cscencecccececees 








Total natural resources... ..sssccccccscccscccccesccessccecseseseses 1,476 1,315 1,202 1,104 1,084 


Commerce and housing: 
Promotion of water transportation......csscccesecccsccsccesesesecess 511 455 370 
i ETO PO: 2S TG SERIE BONS FOE 512 572 586 647 783 33 7/ 
PremetSe OF GVIABICRs . ccccccccccccccccececccecccocceccocesccesecece 513 239 2B 253 251 237 
Se ED vncncnd occas ccncncete +c égecadensonecescagedéecesecece 659 a 386 

Community development and facilities 8/ 9/.......ccesesecceccsescses 515 45 37 56 
Public housing programs 10/,.......cccescecccscccccecescscceeceececs 516 29 401 -115 31 ° 
Other aide to housing 8/ ehboedacescboceéondeeneaennalietecamacece 517 413 -1hk2 270 19 
Other aids to business eaten tnnieoniendiiambondaabtinatiock 518 “1 -330 40k 8 39 
Regulation of commerce and ns odnadednethesenadidesseeeaiocee 519 137 45 38 36 4 
CAVIil defenee..ceccccccccccccccecececesceececeessesesesecssesesesese 520 51 
Disaster insurance, loans, and relief Us/........sccccececseseeeeees 


60 
2 1 
Total commerce amd howsing........scsccccscsescccsevesecccesecececes 2,502 8s 1,502 2,028 1,207 7/ 


General 3 
Legialative Tumotions.....ccccccccsececccsccescccesseecesesssesesees 
Judicial ane RR 
and management 


-~— 4 








B 
B 
% 


¥8 
[~ 











Pederal financial management..........ccccccccesscccsssecccssscecees 
Generel property and records management. .....cecsccccccrececoceccees 
Central personne] management end employment costs......sseccceecsecs 


Protective services amd alien Comtrol....csscccccecccecccecesceececs 
Territories and possessions, ani District of Columbia.......ssesees 
Other genorel govermment.....sccccccesecccsvccccceesesecssececececes 


Total gemeral govermment......ssccccccccececececececsseceseseseseses 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued) 
(In millions of dollars) 
Function 1957 
Function code 1953 1954 1955 1956 
number April 
Interest: 
Interest on the public debt.......s.ccccccecccocccccccecsces 61 6,504 6,382 6,370 6,787 5,998 
Interest on refunds of receipts......csccccccccccesccecceees 5 83 Sh 47 
Interest on uminvested fumds.......csccccecccecccecsccsecess 653 5 5 5 6 6 
Gabe: teamed Se isis ii cacsccdeccdotdtesdlasphsictideccsoboce 6,583 6,470 6,438 6 , B46 6,051 
== ee—eeee———— oo 
Unb Sidi cdkasccdsdecadsdeecncdeedbrdicsbesséapess - - - : ° 38 
Total net budget expenditures.......scsscccescceccsscccescsees 1% ,27% 61,772 64 570 66 540 57,210 6/ 1/ 
Source: Pipetn Be 10-96 ere Sus Se: AES Bee of Do Tae saanee 6/ For shift of Federal intermediate credit banks from buiget to trust 
Government, Special Analysis L; figures for 1957 are based on reports account classification effective January 1957, see Table 2, footnote 7. 
submitted by Government disbursing officers and are classified by inii- 7/ Excluies Federal-aid highway expenditures » Which are made from the 
vidual appropriation items, Expenditures sre net of receipts of public Highway Trust Fund beginning with 1957 (see Table 1, footnote 14); 
enterprise funds. corresponding expenditures for previous years are incluied in buiget 
1/ See footnote 4. expenditures. 
2/ Expenditures for 1957 incluie those made from “ Benefits, 8/ See footnote 10. 
Veterans Administration,” applicable to fumctional classification 9/ See footnote 13. 
102, “Other Veterans benefits,” the separate amoumte of l0/ Expenditures for 1957 incluie those for commmity facilities - grants, 
which cannot be readily determined. loans, and advances applicable to fumctional classification 515, 
Y See footnote 2. "Community development and facilities"; and loans for Alaska and pre- 
4/ Expenditures for 1957 incluie. those for emergency aesietance to fabricated housing applicable to functional classification 517, “Other 
Pakistan -- wheat, and to friendly peoples, applicable to functional aids to housing.” These expenditures were made from "Revolving Fund, 
classification 152, "Economic and technical development"; for emer- Liquidating Programs, Office of the Administrator, Housing and Home 
gency feed -- cost of commodities, applicable to Swuetional Finance Agency” and the separate amounts camnot be readily determined. 
classification 352, "Financing farm ownership and operation"; for lLY/ See Footnote 5. 
loan to Secretary of Agriculture for conservation program, appliceble L/ Expenditures for 1957 include those for disaster loans ani relief made 
to functional clessification 354, "Conservation and devolopment of from “Revolving Fund, Small Business Administration” applicable to 
agricultural land and water resources"; and for transfers ani cther functional classification 521, "Disaster insurance, loans ani relief,” 
costs for eradication of foot-and-mouth disease and brucellosis in the separate amounts of which cannot de readily determined. 
cattle, applicable to functional classification 355, "Research, and Expenditures for 1957 include those for lending program -- public 
other agricultural services.” These expenditures were made from agencies, made from “Reconstruction Finance Corporation Liquidation, 
Pam r Credit Corporation Capital Fund" and the separate amounts Sronneny" and applicable to functional classification 515, hem ard 
camnot be readily determined. development and facilities," the separate amounts of which cannot be 
5/ Expenditures for 1957 incluile those for farm housing nade from "Loans, readily determined. 
Farmer's Home Administration, Agriculture," applicable to functional 14/ See footnote 12. 


classification 517, "Other aids to housing,” the separate amounts of 
which cannot be readily determined. 


Footnotes to Table 1.- 


Footnotes 1 through 6 follow Table 1. 
1/ Through 


ES 


ning 195% the contri 
For amounts of the contributions included in buiget receipts, see 
“Treasury Bulletin" for February 1954, page 7. 

In the 1958 Budget document, Special Analysis L, internal revenue 
taxes not otherwise classified are included in miscellaneous re- 
ceipts. 

Adjustments have been made pursuant to Sec. 201 (a) of the Social 
Security Act, as amended (42 U.S.C. 401 (a)) as follows: For the 
fiscal year 1955, transfers vere reduced by $300 million as an 
adjustment for excess transfers to the trust fund of $90 million 

in 1952 and $210 million in 1953; for the fiscal year 1956, 
individual income taxes withheld were increased by $249 million 
representing adjustments to t estimates for the quarter ended 
June 30, 1955, and prior quarters by $149 million and for the quar- 
ter ended September 30, 1955, by $100 million, individual incoze 
taxes not withheld were reduced by $4 million representing adjustment 
to correct estimates for Re and prior caleniar years, and the old- 
age insurance taxes and the transfers to the trust fund were re- 
duced by the net of these adjustments or $246 million; for October, 
individual income taxes withheld were increased by $136 million 
representing adjustments to correct estimates for the quarter ended 
December 31, 1955, ani prior quarters, individual income taxes not 
withheld were reduced by $1 million representing adjustment to 
correct estimates for 1954 and prior calendar years, and the oli- 
age insurance taxes and the transfers to the trust fund vere reduwed 


by the net or $134 million, 
Beginning with the fiscal ified percentages of certain 





(Cont inued) 


fers on the basis of wage and self-employment income records main- 
tained in the Sociel Security Administration. The amount of old-age 
insurance tex refunds is paid from the trust fund as « reimbursement 
Pg ne ary ste oe 

The Federel Disability Insurance Trust Fund was established by 
Social Security ict Macnimente of 1996, approved Aagurt 1, 1956 
(70 Stat. 820). The act appropriated to the trust fund amounts 


to time to the trust fund 


8 
§ 
i 


Excludes the Goverment 

(45 U.S.C. 228c-1 (m)). Beginning 1952, amounts are appropriated to 

Ses nesk Settneaaah San Ae Gepeatae® 3h 

Railroad Retirement Tax epos 

during esch fiscal year (65 Stat. 222 and 66 Stat. 371), ami transfers 

are mode currently. Previously, amnual appropriations were based, in 

effect, on estimated tax ee with any necessary ed justmente 

made in succeeding appropriati 

To Riguay Seveee Be St é (Title II of Public Law 607, Bhth 

Congress, approved June 29, 1956) established a Highway Trust 

fron which are to be sate, ao sames 7) ion 
highway expenditures ‘me 

= fund amounts equivalent to specified 


subsequent trensfers. Previous to the fiscal year 1957 corresponding 
excise tax receipte were included in net budget receipts, ani Federal- 


Less than $500,000, 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 

































































Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollers) 
Net receipts, or Trust and deposit fund accounts Net sale, or investment Net sale, or redemption 
—— year enemas 60 (-), tgp rece (-), of securities of 
Bet or itures agencies public Goverment agencies in the 
“= cnt other twene- setae Receipte a. securities }/ market 
495 1 5,714 3,82 @,311 -% 
9 “ 63669 65950 v ioe 22 
679 3,852 Be 3,945 -3,557 38% 
aT 3,855 807 4,952 3 ,636 -T2 
435 3,760 8,929 5,169 -3,301 25 
328 2,386 9,155 6,769 2,054 “4 
231 "pn 3/ 9,936 8,545 3/ 2,362 3/ 4/ 602 3/ 
-19% 2,250 uy, 9,435 2,617 173 
22k 2,36 14,337 11,970 2,982 391 
-370 17308 15,059 147352 27368 ng0 
-lT2 83 1,12 1,029 TI 22 
aebshepwasncss 617 1,419 801 703 lu 
coseccevcece 107 9 733 Bab 214 “14 
October. ..ccecesesece 62 -299 660 ) 282 45 
Hovember.....ssssese * 37% 1,231 857 -305 -70 
Docember’........0s006 266 18 998 809 91 “ll 
IPT Vemuary...scscccssecs 16 462 650 1,12 2 205 
FOdruery .ccccccecccss 229 363 1,458 1,095 - 35 
MAPODs.ccccssccccsces 22 Tt 1,068 1,342 285 298 
MD cis hoc dhedacsecs 2h7 208 1,083 1,492 koe 253 
TB cccccccccccsccccce -325 TTT 2,121 1,34 1,255 153 
Source: Actual figures through 1952 are from the daily Treasury state- 3/ Under a revised classification in the monthly statement, effective 
ment and thereafter from the monthly statement of receipts ani ex- July 1, 1955, the security transactions of G P ed 
penditures of the Goverment (for tion of reporting bases, see enterprises are included in deposit fund account expenditures (net) 
page II); estimates are from the Buiget document, released and excluied from net investment by Goverment agencies in public debt 
January 16, 1957, incluiing effects of proposed legislation. securities (see Table 4) ani from net jon or sale of obliga- 
2/ Prior to 1951 net investment in public debt securities by certain tions of Government agencies in the market (see Table 5). Figures 
trust sccounte and by deposit fund accounts is incluied in trust and Previously published for the fiscal year 1955 have been revised to 
deposit fund account expenditures and excluied from net investment by the new classification basis. 
Goverment agencies (See Tables 3 ani 4). &/ Guaranteed securities incluied beginning 1955 (see Table 4). 
@/ Excluwies Foreign Economic Cooperation Trust Fund (see page 1); re- * Less than $500,000. 
ceipts vere excluied in 1948. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 












































Federal Old-Age| Federal Railroad Unemploy-| National Government | Goverment} Highway| Other trust 
Fiscal year Total end Survivors Disability Retire- ment Service Life employees'| Trust accounts 
or month Insurance Trust| Insurance ment Trust Life Insur-| Insurance | retirement} Fund 
Funda Trust Fund }/ | Account Fund ance Fund | Fund funds 2/ 
WAP, cecsserecescicscccccess | 9,7 1,92 . 625 1,13 690 g2 680 © 529 
WWD scecesevecescvcscseceses | 6,669 2,367 - pe 1,262 1,076 87 809 - 403 
WIR essscovccsccccccecccsce. | JF, 70 3,412 - 6 1,542 68% 86 850 - Shs 
WIBerccccvcecccescceseceses 8,807 9932 - 8&0 1,643 786 87 912 © 597 
IGDB ce cvcccecosvcccecsccccces 8,929 4,516 - Tee 1,594 637 79 961 ° bol 
We vaccicsvebicceddccceses | OID 5,080 - T3T 1,s9e 619 78 691 457 
RP FS rere ile. 5, 700 1,425 590 78 708 ° 

WB cocsccediisceccsocssts ARMED Of 7,003 - Bd 1,728 649 B 1,025 ° 467 &/ 
Bat. )ecccccccccsceceee | 14,337 7,313 346 TS 1,804 606 70 1,341 1,542 551 
pes as cietanisends Ai 1,305 88. 76 1,886 607 69 1/398 2/185 558 
we 1,12 56 - 23 & 35 - 563 - 50 
1,419 ize - & 371 ko 3 2 10 29 
432 - * 23 32 2 50 150 10 
660 237 - 26 B 37 2 53 175 58 
November... ssceccscees 1,232 612 - 6 260 3a 3 5h 164 29 
Docember....-ssesseeces oa 538 - 6 125 32 2 53 lhe 45 
DST Janey. .oeesececeseses 292 = 22 bb a5 3 6h 1h. Fi 
POUTUary. cccccccccccses 1,458 Ss & 189 6 3 47 205 3 
Marol.scccccccccccceses 1,068 Hd 6 2 31 ko 2 67 1220 le 
WE ci dckciseddiccccss | 3,08 653 31 17 98 38 2 ab 12h TT 
Gta: agp eae 27121 1,149 122 87 416 ret 3 69 109 127 

- Beginning year 
Insurance is 




















Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 





































































































Trust accounte 
Fiscal yeer Total Total pay a dere) Disability] Re ss a awee NR comm Gonapememt 
= v eccomts | Instance Trust |22ureance Trust | Retirement) nist Ineurance Insurance | retirement 
2/ Fund Punt 3/ Accout | rund Fund Fund funde 
TM... ccnhithhebiinnihetion Gob &/ 410 661 - 278 1,314 348 61 222 
i occas -anendibcotamenes ei0 Poss 78 ° 30s 27026 2, us 268 
Sey seesepsnenapecesonsees ie 3 ie - = i g ~ 
SEE ccctchenasdeccesecescat SD 5,698 25750 - ié5 15010 % & 363 
Wc cccccececccecceccocece| Ost 405 - 502 1,745 147 &u 
GEINGS coccapacccdetocteccecsl’ CREED Bie baer ° 585 1, | 8h 430 
Wie cccccocssedepoccoessce| OAS Of 9,197 5,551 . 611 1,393 512 87 507 
1957 (EBat.)ecccccsccccccesee| 12,970 11,926 6,469 19 1,504 520 88 566 
TA Dicedectsesescedss! SnUnE 14,165 1,366 323 B9 1,536 5a 86 598 
WDB <Fuly.ccccccccececseseses| 1,029 809 495 - 52 121 4 10 47 
AUBUSt. .ccccccccccccccs 601 9h 497 - 52 ug 8 47 
September... ....scccceee Gh6 935 500 - 57 103 ko 5 46 
Pei cownnssectcdes 2 . 30 83 % - ‘ rs 
Me) ee hl 57% 54 12h 37 5 i7 
LOST Wamuary ..ccrececccccecs 1,112 1,067 538 ~ 56 181 43 6 48 
Fovruary.ccccccescccces 1,095 1,08 Dt} * 57 1TT a5 8 48 
MarCh..ccccccccsccccces 1,342 1,326 588 * 58 171 n6 6 51 
GEE. desscadencsessene.|. Ge 1,367 664 * 59 165 4g 1 52 
iatdécsinaheconsedhs 1,34 1,230 661 * 59 a9 4B 9 53 
Trust accounte - (Cont.) Deposit fumd accounts (net) 
ft. *‘ Pp A enterprises. 
Fiscal year Kigueey | Other trust | inl eccnnte| Total | Investment in| Redemption of Govermmeat] other Other deposit 
or month accounts fund accounts 
public debt agency obligations in 
g/ /v/ g/ securities | the market re nant werd 
- hls as) koe 
eS ES eS. wy y | sy 
. Ne we/ | 395 ry ry 395 09 a2/ 
- bul 529 -120 20/ oH -120 410 
esseede - ~ - 
~~ “embed ee: 4 : "% ay | 4 PY “> "36 
WB cccccccccdssccccscocssss ~ 537 3/ 238 10 548 872 334 229 
IGT (Bet.).ccccccccccccccee | 2,290 Jh/ 918 hb na. 55 21 10 
1958 (Bat.)..rccccccccccccce | 2,006 1,183 18 n.a. 106 -250 329 
WB July. .csccccccccccscece - 41 220 3 35 10 ke 218 
panmedese eee 10 137 -13 3 48 48 B -116 
Se EE FER FA 150 3 89 ok * -192 187 BL 
Oatederccccccccccoccece 1p 32 5 -12 6 ee) u 7 
November ......scescsess 100 ke 3h 10 -13 3 20 ay 
December... .ccssccsseees é2 37 -132 -16 31 5 10 “116 
WS T-Jamuary .cccccsccsecsess 70 18 45 ° 2k7 1 Oh8 ky 
Tthdesedsatemne 100 Tl hl 6 4O 47 33 3h 
Mared..cccccceseccesess 6, 335 4 - “137 187 “al 7 
AGPID.» oc ctdsccccdssccior 58 12s 5 6 “lh 
PRES 2 OE SS ee 56 Fe 1s -l “14 3 65 iz 
Source: See Table 1. Table 2, footnote 3), and the Federal Employees Insurance Fumi (net) 
For security transactions incluiied in expenditures prior to 195) ani from its establishment in August 1954. 
beginning 1955, see footnotes 2, 9, 11, and 13. 8/ Prior to 1951, inclufes net investment in public debt securities by 
2/ Prior to 1951, incluies net devdt securities by certain agencies (see footnotes 9 and 11); begimning with 1955, in- 


Table 


1, footnote 12. 
Excludes Foreign Economic Cooperation Trust Fund (see page 1); re- 
coipts were excluded in 1948. 
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(Im millions of dollars; negative figures are excess of sales) 


Table 4.- Net Investment by Government Agencies in Public Debt Securities 











































































































Trust accounts 
Fiscal Total Federal Old-Age Federal Railroed Unemploy- National Goverment | Government 
pe year Total trust and Survivors Disability Retirement ment Service Life Life employees' 
accounts Insurance Insurance Aocount Trust Insurance Insurance retirement 
Trust Fund Trust Fund )/ Fund Fund Fund funds 
WWD ccccccccccccccoce 2/ 2,311 2/ 1,298 - 346 -160 353 32 447 
Sil coccancendiivece 2/ “hoe 2/ Lkib . 338 “Tek “1,986 26 543 
sbeccoceccedapecee 1) SiG 3,369 1,676 - 357 650 oh 8 573 
Wide cccccccccegecece 3,6: 3,355 1,950 - kag 583 “245 1 62h 
WB ecceccccccccccccce | 3,302 3,068 1,545 - 280 590 59 2 588 
195%....- ecocccceccces | 2,058 1,688 3/ 1,522 - 202 -2h8 23 65 252 
SMececcdecoccascece | San 1,236 12k 5/ ° dal 545 B “1 314 
WB evececccesccocces | 2,027 2,516 6/ 1,463 - 121 258 135 -16 548 
197} Behr oooste core 2,982 2,921 958 327 i) 310 86 -18 TI9 
Bat.)eccccsecese | 2,368 2,197 - 555 36 379 67 -17 193 
PTUlysessecssseees 271 276 ~222 - 33 a 8 4 521 
August . 703 698 382 - 42 275 an 5 3 
22h “127 - 23 Te 8 3 9 
-323 250 - “3h “49 4 5 2 
303 27 - 28 171 <4 4 9 
-101 -121 - 3 21 4 3 17 
1957-Jenuary..... eccee 3 286 7/ 2h5 - =39 -160 2 2 9 
Fe' ecccccece #94 15% 87 - 23 5 5 5 4 
Mareh..ccccccsees 2h5 227 ine 10 7 12h “7 4 9 
Leewscccccess 402 4 3 43 “LU 9 45 -1 
Ocecccecescccs 1,255 i283 3 iB 30 302 4 8 9 
Trust acoounte - (Cont.) Public enterprise funds G t-sp ed enterprises 
year Highway Other Total Federal | Federal Sav- Total Banks Federal | yederal 
pany I 8/ Trust trust Housing | ings and Other | Govermment- | for Deposit home land 
Fund accounts enterprise -| Loan Insur- sponsored coopere-| Insurance| loan banks 
oy 1/ funds tration | ance Corp. enterprises | tives Corp. banks 
- 9 104 52 u 41 8h - 62 21 - 
- a) 101 21 7 B 179 * &h 5 - 
- 9 79 59 ~ rR 153 5 87 61 - 
eoccccegecceccccccs - 1 “TT 6 u 2 bh3 3/ 9 102 314 18 
Memorandum }1/ 
WIBcccccceccsececcecce - lb 126 % i2/ 3 18 j2/ 170 -10 9 & . 
ececcccocccccecooce - 8 6/ 1 69 15 17 548 - 104 425 pT) 
1957 (Eat. ).ccccececees 300 102 €e 100 19 “57 35 - 105 50 - 
1958 (Eat. )..ccccccsees 367 17 170 120 21 29 106 - 106 - - 
WPS Tuly..ecesccsseces - 10 1 10 -2 3 35 - 1 34 - 
August...ccssceees . a 5 3 2 ° 8 ~ - 58 - 
September.......++ - -1 10 2 1 7 ° - 1 6 5 
October ...cseccees ~ 16 bl 9 3 29 6 2 23 5 
Hovember.....s0s+ - 45 2 19 4 -22 -13 - 1 “1h ° 
December.....ss00+ . 6 9 6 3 ba 31 - 3 ana . 
19S T-January.....ssee0s 65 88 7/ 87 7/ 5 3 9 1/ 267 ° 68 179 - 
Fobruary...csceses &7 ° 3 8 2 3 ko - 8 31 4 
Maroh...esccsseses 7) 2 3 7 2 -137 - 1 -133 4 
ATLL. .cccccsceees 102 u rR 6 é + 66 6 4 - 
Gc ccccdccccadese 4g 3 8 -16 y 4 -14 1 - 5 
Source: See Table 1. before (see “Buiget Receipts and “Expenditures,” Table 2, foot- 
1/ See “Buiget Receipts and Expenditures," Table 1, footnote 12. note 7). Adjustments for this change in classification are in- 
2/ Prior to 1951, net investment emaller trust accoute and by deposit corporated in the January figures. 
fund accounts is incluied in expenditures in Table 3. 8/ Prior to 1951, net investment by public enterprise funds wae in- 
3/ Yor explanation of difference from Buiget figures, beginning 1954, see Cluied in buiget expenditures, and net investaent by Goverment- 
“Cash Income and Outgo,” Table 7, footnote 1. sponsored enterprises was incluied in deposit fund expenditures 
4/ Exclutes net investment by Govermment-sponsored enterprises beginning (see Table 3). . 
with the fiscal year 1955 (see Table 1, footnote 3). 9/ See “Buiget Receipts ani Expenditures," Table 1, footnote 1s. 
5/ Incluiies net sale of $300 million for adjustment of excess transfers 10/ For 1949 and 1950, consisted of Adjusted Service Certificate 
ee ed. aie 7 SS SS SS ee 
Table 1, footnote 9). P od 
6/ Does not include investments representing acquired securities amount. 1955 is incluied in deposit fund expenditures in Table 3. 
to $1,643,070 (par value) and donation of securities amounting to $45, ia/ 1955, figures inclule net transactions in gusranteed 
(per value); see also Tables 2 ani 3. securities by Federal Housing Administration ani Federal 
T/ Begimning Jamary 1957, Federel intermediate credit banks are classi- Bational Association. 





* Ieee than $500,000. 
































































































































— TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures iniicate net sales) 
ten oli Securities guaranteed by the United States 
_ Public enterprise funds 
a! Fiscal year Total 
s ae seta cumetsty | sual Peter ee. 
guaranteed Credit Bates Housing ym 
eae Corporation Corporation Administration Corporation 
WAG ccccccocccccccasccoscccccccces % 46 31 1 1b 1 
WH. coccccccccvecccccesessseseces 22 8 9 bad 3 1 
WPL ecccccrccccccccccccccsecccsesos -38h -10 1 . -12 
QTR ccccccccccccccccececcccccocces Te -16 “1 * -16 + 
Picuisstsdccoccnguanansenctavesel 25 °7 1 * 1 ° 
WA a cccccccccccececocesece 4 29 - * -30 
Pn ROPER Se ae 602 j/ 37 - * 37 « 
ererecececoce -1T3 -30 - * -30 . 
ON RPP PRT ROP eee ro 391 ar) é * -h6 e 
MTG Lcd occdnn c6ech endo costoun 490 2/ 35 - * -36 * 
IW FA Feccccccvccceccccccocccess 22 * - * 7 - 
eocccccccececccececcocs “ll ) . * 4 s 
September... .csccesececcceces uw a) - * 4 * 
OotOber.ccccccccccccccccccccs 45 a * 4 * 
November. ...cscccsesecesssece 70 oh - * + . 
n 9 © 7 <9 - 
205 3 - * “4 * 
238 4 : : 4 : 
-1 - * -1 . 
253 7 . ° 7 * 
~153 * - * -1 «© 
al 
Securities not guaranteed by the United States 
Public enterprise funds Trust enterprise funds G t-sp d enterprises 
public Federal Federal - came Federal —— Total Banks Federal 
, ny ont ad Total not | and trust | intermediate | National Owners' | National se. leecanelielst Sar si Federal 
: guaranteed) enterprise| credit Mortgage Loen credit sponsored coopera- | loan dene 
3 funds banks Association a Association benies enterprises| tives banks banks 
/ &/ tion 3/ 
. 
IGR9.c ccccccccce 28 * - - * ~ ~ 28 - 22 
Beeb aasssseess us * - - * - - as - 83 
, As sbsiesesaes “37% * - - * - - “37% - 37 
: 1952 ,eeseee ceeee 8&8 -98 -98 - * - - 186 - 285 
: 1953.00. eeeeees 32 65 65 - . - - =33 ° 12 
: | _ RES 33 hh hb e a - is ll a 136 “1K6 
5 Memorandum 6/ 
) es nonenail 639 }/| -639 49 “570 - - -269 10 -226 
‘ WB ccvccccccece “1h <1 ky - -100 - -872 -23 -588 -261 
1957 (Bst.)..... “345 <345 45 - * -300 - 21 - 229 -250 
1958 (et.)..... -455 2/ 55 2/ 45 . * hoo - 250 - ° 250 
1956 July......- -22 22 -22 - * . - 10 - 10 * 
August..... “1065 “105 4 - - -100 - 48 - 48 ° 
*e 19 19 19 e ag - -1ge 7 47 “ 
October... 4g ug ue - - - - “40 6 48 2 
ra November... tT tT % - * * - 3 * 3 . 
b= December... 20 20 20 - ad . ~ 5 5 * * 
in- 
1957-January.... 201 01 1 - * -200 a 1 3 2 bed 
February... -33 33 » + = ° -33 67 -4o & 8 
> Marchsece..| 297 297 : : ° 250 a7 187 2 1 
“om ApPil...se. 259 259 e ° -200 59 DBD 1 Th ° 
Redstone -152 -152 - - -100 -%2 53 9 27 -34 
Source: See Table 1. (nee “Buiget Receipts and Expenditures,” Table 2, footnote 7). Ad- 
Vv 1955 exoluies net transactions of G P ed enter- justmente for this change in classification are incorporated in the 
4 prises (see Table 3). January figures. 
Sf SES See Ce of 0 atthe & Se Cee Shy aceeey, 4/ Management and liquidation program. 
under proposed legislation. Secondary market operations. 
Oe ee ee ee Se  naeeet Net redemption, or sale (-), by G tt d enterprises be 
trust enterprise funds instead of public enterprise funds as before gente Sap So eeteles 2 cageees Sipe eget 2 Se 5. 
* Tess than 000 
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The cash income and outgo data appearing in the 
"Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receipts from ané 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposite and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents, There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
Gata will permit. For this reason certain of the figures 
aiffer somewhat from those published in earlier Budget 
documents as w2ll as in the Bulletin, 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 


CASH INCOME AND OUTGO 
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representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government—sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
eeries, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements. For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 














Fiscal year 
or month 


Plus: Net cash 





Broess of ae 
repayment ( 


fron 


ceiptes from 
exercise of 
monetary 
authority 


Bauale: Change in cash balances 





or decrease (+) | 





IAG. cccccevcccsscecceccccess 
1950. occccess 
Wl cccvesere 


SCC COCO eR S EEE TEE eEEe 





WBZ cccccccecccccccccccescece 


Wa cccccccccccsccscvcccccese 
WH cccccccccccceseccsececes 


1957 Bet. Seeeeeereeeeeeeree 


WIP ackcccccesbececesaie 
AUBUBE. cccccccscscsecece 
September... .csccscsceces 
OSCORST. .ccccccccscccccs 


November 
December... ccesscecscees 


PDT -JOMUATY «os ccesescccceccs 
POUruary ..cccosccccscece 
MOTCh..sscseccseccsccces 
APTA. cccccccceseccceses 
WAY ocecccesccecscecssece 


IGDT CO Gate. .crccccecesccces 











3,455 “4,109 
2,953 2,998 
-1,931 -439 
-400 2,372 
-9a6 
2,92h 1,240 
4 1,333 
219 


“eT “435 
476 37 
5,973 “1,142 
“1 ’ 976 -170 
358 61 


2,791 2,001 





S3a BSE8 5 


Adnuwuw Fyvyv wwn 





rw 
Ko 


45 


1,62 
2,087 
1 


2299 
2,096 
551 
331 
Sab 


2,369 
2 4 
“1,72 
1,07% 
-1,350 
-1,lée 
584 

3, 82h 
2,1h2 
308 


-106 








Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


preg ply te Fone es Bey Bm ih prone +s nal 
6 ee Se ee 
effects of proposed legislation 


(In ‘millions of 





Fiscal year 
or month 


Net cash transactions other than borrowing 





Excess of deposits, 
or withdrawals (-) 


Plus: 
ing, 


Net cash borrow- 


verroving GS 





IGN9. cvccocccccccccccccececce 
190. erecerecccesecccsssense 
PDL. orecesccccccccccosssoves 
IGE. .occcecececcessecccccses 
UGD3.crecccccesccsccccsevcses 
IVb werccccccccecccescosecee 


WB wovecccccoccccccccovesess 
IW. cecccsccccccccccccccense 


WT crecececccccsccccccccoses 


August 


OSTODET . ce sccssccccccees 
Bovember ...ccccccececees 
December... ..csccesecece 











ho, ké2 1,161 
43,079 2,14 
45,718 1,715 

287 
76,407 5,062 


71,97 -159 
69,888 2,130 
71,984 5,096 
79,183 2,692 


82,970 2,99 
3,603 -1,902 
276 


5,649 1,228 
6,409 2,975 
~2hh 


7,448 “1,549 
5,599 -113 


625 
7,203 5,032 


6,726 “1, 
7,017 70 
7,297 4,917 








4,167 








columns of this table may @iffer somewhat from thove originally pub- 
lished in the daily Treasury statement because of subsequent re- 
classification of certain transactions. 


Treasurer's account 
Ddalence, increase, 


Cash held outside 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 
(Im millions of dollers) 
less: Deductions from receipts 
Excess Receipts 
profits from 
tex refund | exercise of 


2 
demptions 
a/ 





Reconciliation to cash trans- 
ections in Treasurer's account 








Plus:. Receipte wo ae for 
due to - 


of monetary 
pcchertty 4 [eas enue (= 


from exercise 


“i i 


& 
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Source: See Table 1. Footnotes follow Table 7. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 





Reconciliation to cash transactions 
in the Treasurer's account 


Less: Payments to the public not Adjustment 
reflected in the Treasurer's account| for net 


Expenditures Less: Deductions 








‘| 





difference 


4 


Ss 


From cash 
held outside 
the Treasury 


&/ 


From proceeds of sales 
in the market of agency 
obligations and public 
debt securities (See 
Table 7) 5/ 


due to 
reporting 
method 





IGBT (Bet. )orcccceces 
1958 (Est.) 
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LOs Vey ow 
3 SRS BES 
ee 
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See Table 1. 


Footnotes follow Table 7. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 


(In millions of dollars) 





Buiget receipts whic. 
also buiget expenditures 





Other 
Vv 


Buiiget receipts 


which are also duiget expenditures 


Trust fund receipte vhich are also 





Government - 
sponsored 
enterprise 


Interest on Interest 
investment in| “ ™~ 
public debt 
securities 


de- 





1953 -cncresecececes 


19Bh.cececccccecces 
19D wo cececesececes 


1956 ..ccccccccecces 


1957 (Bet. )..cccces 
1958 (Bat.)...cceee 
IQ “Tuly.cesessees 
August... e 
September ..... 
October ...seee 
November...... 
December.....++ 
1957-January.....0- 
Potruary.ccece 
March. .ccccece 
ABTA Lecccscccs 
MAY. cccccccces 





ww ebS Sun woth B58 ERoaw 





Baan nseee 


+e See bo 
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4o 

29 880 
147 892 

10 987 
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1,188 
1,13 
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31 
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Peres eee ee se OO VvvE VUAe tH 
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Source: See Table 1. 


Footnotes follow Table 7. 


benassi 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 


(In millions of dollers) 





erry expenditures involving issuance 
of public debt securities 3/ 


Net investment 
in public debt 





Special notes of U. 5. 6/7 


securities 





Armed forces 
service leave bonis 5/ 


International 
International’ 
bonds 4/ 


Bank series Monetery Fund 
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eeeeererecee 


1957 oy SP NIN 
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= wr 
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MOY waccecesescces 
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BE uSS BES ERESE 
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Source: See Table 1. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt ani agency obligations held by the public 


Het sale of obligations Less: Net investment in Federal 
enterprises in securities by Government agencies 














Public Goverment - 
Trust funds enterprise sponsored 
funds enterprises 





2,3 313 

-hoe 6&9 
3,369 8h 
3,3 2 179 
3, 153 


1,686 3/ bh6 3/ 
1 126 171 
2,516 2/ 549 


RES RBGHS 


2,921 62 55 
2,197 106 
276 


698 
-22h 


303 


IPS TJanwary.....essecees 286 
PeOruary.ssccccccece 


156 
MAP. ssscececeecees 227 


MGPALccccccccccecece 415 
MOY cc ecccccccecccecs 





























Lees: Deductions for noncash and other transactions 


Issuance of public debt securities representing 
expenditures, or refunds of receipts 4/ 
Special notes of U. S. 3/ 
forces International | Imternational 
Bank 


leave 
bonis 3/ 











Excess 
profits 
tex 
refund 


bonds 6/ 





| 
-1 
-1 
-1 
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GSS sec8s 


S82 S3ua8 
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IV July...-sesees 
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Source: See Table 1. 
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Footnotes to Table 3 


Expenditures,” Table 1. 
fons," Table 2. 


&/ Consists of seignicrage on silver and increment resulting from reduc- 
tion in the weight of the gold dollar; excluded from receipte from 
the public but included in cash deposits in the Treasurer's account. 
Less than $500,000. : 


Footnotes to Table 4 








rr ee eer 


Consists of only those market transactions not cleared through the 
Treasurer's accoumt. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

less than $500,000. 


Footnotes to Table 5 


Federal intermediate credit benk franchise tax through December 1956 emi, 
pe gam 1953, also reimbursement by Penams Canal Company for expenses 
services. 


2/ Inclutes reimbursement by Federal Ol4-Age and Survivors Insurance Trust 


Consists of payment of earnings and repayment of capital stock to the 
Treasury through 1952, and beginning 1955, payment of franchise tax 
by banks for cooperatives. 


Includes relatively emall amounts of deductions from salaries paid by 
trust funds and G ed enterprises. 





5/ Consiste of United States ani Government corporation shares of 
contributions to employees’ retirement funds, and payments to the 
Railroad Retirement Account (for creditable military service), the 
Unemployment Trust Fund, veterans’ life insurance funds, trust fund 
for technical services and other assistance under the agriculturel 
conservation program, ewards of Indian Claims Commission, and 
District of Columbia. 

Includes District of Columbia share of contributions to the Civil 
Service retirement fund; payments to Federal Old-Age and Survivors 
Insurance Trust Fund by Railroad Retirement Board, and ty Federal 
Disability Insurance Trust Fund estimated for 1957 and 1958; 
transfers from Civil Service retirement fund to Foreign Service 
retirement fund except 1957 actual expenditures; and transfers 
from Reilroad Unemployment Insurance Administration Fund to Unem- 
ployment Trust Fund. 

* Less than $500,000. 


Footnotes to Table 6 


discomt on savings bonis ani bills less interest paid on sav- 
Ddonds ani bills redeemed. 
accrued and unpaid beginning Jume 30, 1955, ef- 
ami reporting fram a due ani 


6/ Part of the United States subscription to the capital of the Inter- 
national Bank for Reconstruction and Development and to the Inter- 
nonnegotiable notes payable on demand (see 1947 Annual Report of the 
Secretary of the Treasury, pages 48, 350, and 385). ‘The last of the 
notes issued to the Bank was redeemed in 1950 








, ora 
debt interest incluied prior to 1954, see footnote 2. 
Less than $500,000. 


Footnotes to Table 7 


In this table, beginning 1954, in th treatment in Budge 
a te, net investment in United States securities by Government - 





Principal of the public debt, less interest paid on savings bonds ani 
dillse redeemed. 

Treated as noncash transactions at the time of issuance and as cash 
| om ra as atte Be of redemption; net issuance, or redemption 
Excluded from borrowing because the transactions are treated as ex- 
penditures in Table 6. 

Excluied from borrowing because the transections are treated as de- 
ductions from receipts in Table 3. 

Market transactions in public debt securities and agency obligations. 
Less than $500,000. 
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DEBT OUTSTANDING AND TREASURER’S ACCOUNT 


Table 1.- Summary of Federal Securities 
(In millions of dollars) 


Interest-bearing debt Matured debt and debt bearing no interest 
Public debt 
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Total Public | teed 
ax ties 2/ 3/ Pun 4/ 


oe | 22 is 
252,879 | 252,852 


f 
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1,283 
1,27 
1,302 
1,41 
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271,742 
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See eee eeeeee 
Peer ereeeseses 
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eed ed ee kk ee ‘ 
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pursuant to provisions of the Bretton Woods Agreements Act. The 
notes bear no interest, are nomnegotiable, and are payable on 
demand, Similar notes issued to the International Bank and out- 
etanding 1947-1949 are incluied under “Other.” 
5/ Inclufes savings stamps, excess profite tax refund bonds, currency 
items, and notes issued to the International Bank (see footnote 4). 
payment of part of the United Statee subscription, For current month detail, see "Statutory Debt Limitation,” Table 2. 





Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 
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4g ,636 
36,061 
27,460 
17,245 


8,672 


f 





<f 
x 





155,147 


BBBRE 
Ebese 
BRESE 

Bey 


eu 3 


B8E3 BEB 


1,982 
11,931 
n, 
11,793 
1,739 
11,648 
- 1,577 
55,623 - - 1,4 
55 ,619 a , u a2 


1S 3 35] 


ek 


1956-~July... 
AUB. +0. 
Sept... 
Oct.... 
Hov.... 
Dec.s+ 
1957-Jan....| 273,698 
Feb.... 
Mar... 


8838 Bee 


28 


BES Bi 








BY SYS SVyssyy vaw BEEBE 


SRSSBSBSERES SERS 
58 SER RIBSSS 


8 
a 















































their savings deposite; (2) they might temporarily acquire such 
fesues through forfeiture of collateral; (3) they might hold a 
limited amount of swh iesues for treading purposes. 

Consists of Panama Canal bonds, and also postel savings bonis wmtil 
the last of these bonds matured on July 1, 1955. 
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Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal 
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Source: Daily Treasury statement. verious housing insurance funie, Farm Tenant Mortgage Insurance Fund 
1/ Inclutes Canal Zone Postal Savings Systen. through March 1956, and Veterans‘ Special Term Ineurance Fund. 
2) Consists of: Adjusted Service Certificate Fund through December 1956, : 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 


Total interest-bearing securities ¢ st rate 

Amount 
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teed securi- 
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by dividing the computed annual interest charge for the totel, or for 
any group of issues, by the corresponding principal amount. 

Exclufes guaranteed securities held by Treasury. 

Total incluies "Other bonis"; see Table 2 

Included in debt outstanding et face amount 
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DEBT OUTSTANDING AND TREASURER*S ACCOUNT 








Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 1/ 
(In millions of dollars) 
Recon- 
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International} Public 
Cooperation 
Administre- 
tion 5/ 
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1955-Dec....| 18,645 


1956-~July...| 19,140 
NOBsee+| 19,591 
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BE BEE 


Oct....} 20,265 
Hov....| 20,665 
Dec....| 22,027 
1957-Jan.... | 21,350 
Feb....| 21, 
Mar.es. | 21,941 


Apr....| 22,200 
May.... | 22,387 
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Source: Daily Treasury statement. States Information Agency, pursuant to Sec. 11 of Public Law 726, 
]/ The securities shown in thie table were issued to the Treasury to approved July 18, 1956, and the notes together with others issued 
finance Government corporations and other agencies with the Treasury for the same purpose are incluied in "Other." 
iteelf raising the necessary funds through public debt operations. Excluies securities issued under Defense Production Act of 1950; in- 
To avoid duplication, these securities are not incluied in the cludes securities issued unier Federal Civil Defense Act of 1950 
guaranteed debt outstanding as shown in preceding tables. through November 1953, after which they were taken over by the 
2/ Exclutes securities issued under Defense Production Act. of the Treasury, pursuant to the act approved July 30, 1953 
3/ From September 1950 through July 1954, consists of notes of the (67 Stat. a Say and are included under "Other." During September 
Housing and Home Finance Administrator, issued to borrow for the 1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 
Association. Beginning A.gust 1954, consists of liabilities taken ties issued by the Corporation to the Treasury were transferred as 
over by the Association from the Administrator in accordance with follows: $42 million to Export-Import Bank of Washington, $92 million 
Public Law 560, approved August 2, 1954, and notes issued by the to Federal National Mortgage Association, and $14 million to Small 
Association wnder authority of that act; and beginning September Business Administration. 
1954, also securities transferred from the Reconstruction Finance For Farmers’ Home Administration program. 
Corporation (see footnote 6). Prior to September 1950, the Asso- Consiste of notes of the Administrator, General Services Administra- 
ciation was financed from funds of the Reconstruction Finance tion beginning January 1951 (Administrator, Defense Materials Pro- 
Corporation, which owned the capital stock. curement Agency, January 1952 through July 1953) for defense 
Consists of notes issued to borrow for the urban renewal program materials procurement; Reconstruction Finance Corporation, January 
(formerly slum clearance program); the prefabricated housing loans 1951 through September 1953 (after which ite activities wider this 
program from September 1950, when it was transferred from the Recon- act were transferred to the Secretary of the Treasury), ani the 
struction Finance Corporation, through November 1954; college housing Secretary of the Treasury beginning October 1953; the Secretary of 
loans July 1951; and public facility loans beginning the Interior (Defense Minerals 
January 1956. Notes issued to borrow for the Federal National Mort- 
gage Association fram September 1950 through July 1954 are shown June 
Consists of notes issued by Federal Farm Mortgage Corporation and 


umier the Association. 

Esteblished in the Department of State by Executive Order No. 10610, Home Owners’ Loan Corporation prior to 1950; Virgin Islands Company, 
dated May 9, 1955, amd effective at the close of business June 30, 1948-49; Secretary of the Army (Netural Fibers Revolving Fund), 

1955, as successor to the Foreign Operations Administration. Data 1999-51; Secretary of the Treasury begining 1953 (see footnote 6); 

for earlier periods are for predecessor agencies. Beginning Small Business Administration beginning September 19545 and for informa- 
September 1956, figures exclule notes previously issued by the Ai- tional media guaranties by the United States Information Agency begin- 
ministrator in connection with informational media guarenties. The ning September 1956 (see footnote 5); also revenue bonds issued by 
obligation of these notes was assumed by the Director of the United Saint Lawrence Seaway Development Corporation, beginning November 1954. 
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Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assete 
Deposits in Federal Reserve Banks 


Available In process 
of collection 
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Source: Daily Tr y statement of - S., but are classified ani treated in the same 

2/ Om eccowmt of withheld taxes and sales of Government securities. mamer as other disbursing accoute, in accordance with the change 

2/ Beginning December 1954, Post Office Department and Postmasters’ dis- Office Department transactions. 
bursing accounts are no longer treated as liability accowtes of the 








STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority ef that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 
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ginning on August 26, 1954, and ending on June 30, 195, 
by acts approved August 26, 1954, and June 30, 1955; and 
by $3 billion beginning on July 1, 1956, and ending on 
June 30, 1957, by an act approved July 9, 1956. Obligations 
A4esued on a discount basis, and subject to redemption prior 
to maturity at the option of the omer, are included in the 
statutory debt limitation at current redemption values. 


except that thie amount was increased by $6 billion be- 


Table 1.- Status under Limitation, May 31, 1957 
(In millions of éollars) 





er dee at securities which outetanding at any one time, wder limitation imposed by the act 
of Jue 1gh6 (31 U.S.C. 757 d), I it eeeeeeh eee te oe aber aor o Wi cevecccvccces ~ woshetccceuvesebunsteassocebeceesaeen 278,000 


Amomt of securities outetanding subject to such statutory debt limitation: 
U. S. Govermment securities issued under the Second Liberty Boml Act, as amemiled.........csccecccscecccccccccccccccececeses «+ 27%,786 
Guaranteed securities (excluling those held by the Treasury) ........cccccccccscscccccccscccecccccccsceccsesecsess Schehebbdune 03 


Totel amowmt of securities outstanding subject to statutory debt Limitatiom......cccccccccccccccnccecvcccccecsceceess evccces 


Balance isewible wader Limitation, ...ccccccccccccccecscesscesssessseeeeee sees es eeeesseseesesc sees ee ee sees sees sees eee eeeeeeeeeeeseseses eeccece 





Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31, 1957 
(In millions of dollars) 








Public debt: 
Interest-bearing securities: 
Marketable: 


Treasury (RG AR 2 i ODMR GI 1 rb EMRE MARR 
TRORSUTT BOMAS.. cc cccesccccccccesecssesecesecesesecesesssesesesssesesereseees 
Paname Camel bomds....ccicccccccccerccccereceseseseceese ee evevecccscccesceses 





Total marketable. ...sscccccecseececscocesecseessaseerccssereseesesseseeessses 








Nonmarketable: 
U. S. savings bonds (current redemption value)........ccscccocecsescccceccsces 
Depositary Bods... cccsececececccecscesesccasecesesecesssececs erececcces 
Treasury bonds, investment series....scccsscsssecesss 


Total nommarketadle..ccccccecccccccssesesecssecesssesesesessessesesessseseees 


SOCOM O CRORES TEED EE EEEe 











Special iseuss to Goverment agencies and trust fumds......ssccscccesecesecsesses 








Total interest-bearing securities. .....cccccccsececcceccceeessseceseesseceseceees 





Matured securities on which interest has coased...cccccesccecccccccesecccececeseveses 








Debt bearing no interest: 
United States — | PPPTTITITI IIT 
Exess profite tax refund Doma... cccccccccccsccecccesececesececeseeecececesesese 
Special notes of the United States: 
onal Monetary Pumd Series... ccccececccscesesccscccses . 
United notes (less FOSS VC). cccccrececocnccceserecees 
Sapeeiie fur condwensah af euhdeeah vail aad Seheuas Beasuee Sua o° 
Other debt Ddearing BO Interest. ccccccceccccsecesscecesereseceegeseseoeees 
interest 





Total Public dedt....ccccccccececesesecececeresesesesesesereseessessseseesessseeseeee 


Guaranteed securities: }/ 
Be sg PPITTETITITITITITIIIL ITIL 


Ss PPPTTTTTITITITITITIIITITITITT TLL 











Total guaranteed Zh) | PEPT TE PTT TT TTT TTTTITTITTITITITITITTT TIT 
Total public dedt ani guaranteed SOCUITIOS. ccccccccccccececececcceeeseseseseseveseensecs 27% , 889 275,337 

















Source: Daily Treasury statement. 2/ Bxoluies guranteed securities held by the Treaswy. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 
and Outstanding May 31, 1957 
(In millions of dollars) 





Amount of maturities 


Callable issues 

classified by Year 

Description of security }/ yeer of: and Description of security }/ 
month 














First | Finel 
call 





Bille (tex settatgeniee soriee).. 
ey 7) Certifica roe 


(tax +o oem al  octten 


5/15/60-0 
10/1/60-B0 
11/15/60 
12/15/60-65 


1960 
Apr... b/1/60-EA 
May 
Oct 








. | Bille (tax anticipation series ).. 


‘ rus ons Certificate - - 








4/1/61-EA 
bon - 6/1/61 
. | 3-3/8% Certificate 10 si 9/15/61 
: Hey tty) - 38 ¥ aid “ ee 10/1/61-0 
2-3/8% Bond 3/ ~ 


. | 3-1/2% Certificate 
1-1/2% Hote 








3-5/8 Note 
1-1/2% Hote 








2-1/4% Bond 
2-1/2% Bond 





2-1/4% Bond 








1963 


June 
Dec 


3,460 
8,731 | &, 76 












































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding May 31, 1957 - (Continued) 
(Im millions of dollars) 
amount of maturities 











Callable issues 

classified ty Year 

Description of security }/ year of: and Description of security }/ 
month 








First Final 
call matu- 
rity 





6/15/6469 he 3/15/65-70 
12/15/6469 


CeCe eee eeeeereeeere 











3/15 /66-71 











6/15/61-Te 
9/15/67-Te 
12/15/6T-Te 














2- Boa - 6/15/6e-67 ee 6/15/78-83 
Sie bea ° easier 


2-1/2% Bond 9/15/67-Te 
2-1/2% Bona 12/15/61-Te 
Total. .cccceceses ecccece eccccccce 

















19% 
Fe 34 Bond - 2/15/95 2, Teh 






































status, see “Treasury Survey of Ownership.” 

2/ Wot called for redemption on September 15, 1957. Will mature on 
March 15, 1958. 

3/ Mot called for redemption on Se 15, 1957. Callable on four 
months’ notice on March 15, 1958, succeeding interest payment date. 
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Table 2.- Offerings of Treasury Bills 


(Dollar smounts in millions) 
Description of new issue 








dmount of bids accepted 


On compet- On nomcompet - 
itive basis | itive basis }/ 
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Regular Series: 
1957- Feb. Tecccccceese 
Fed. Wececccccese 


1,379. 320.9 
1,358. 341.9 
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Regular Series: 
195T-Fed. Teccccccccceces 
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Source: Bureau of the Public Debt. Preliminary figures are from subsecrip- 
tion and allotment reports; final figures are on “clearance” basis in 
daily Treasury statement. 

Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on accepted competitive bids. 

February 15 maturity. 

June 2h maturities. 

Bank discount basis. 

Except ,000 at 99.346 and $200,000. 

Except $1,000,000 at 99.216 and $800,000 at 99 


83 | wu 


,000 at 99.21. 
at 99.201, $300,000 at 99.200, 
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at 99.170. 
,000 at 98.620, and $800,000 at 96.608. 
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and Certificates of Indebtedness 


Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 






















weount of amount issued 
) = Date —-* subscript ions 
ell Gabe of Description of security tendered ™ Tn exohange | Allotment 
opened. — Maturity Piret call cash 3/ | for other |*atio 
Cash }/ | Exchange securities 2 
As A /15/5% oe a s 
2 3 | 2-1/s$ Certificate - 2/15/5K-A o et owe ee - ,ls - lls 
ere/ss { yo 2-1/2% Bond i 12/15/58 3/ FH WM @ | cvcccccccces - 620 - 620 } a 
4/ 4/1/53 | 1-1/2 Note - 4&/1/58-Ea Eee eee - 383 - 383 100 
4/13/53 5/1/53 | 3-1/s$ Bona - 6/15/78-83 30 yr be [25 9r Ue | 5,250 418 5/ | 1,188 418 5/ 6/ 
5/20/53 6/1/53 | 2-5/8f Certificate -  6/1/54-B AP 2. ASoe wbedscgantes - 4 ,858 - 4 ,858 100 
1/6/53 1/15/53 2-1/2% Certificate - 3/22/54-C a errr 8,687 ° 5,902 - 8/ 
(tax ant. 7/) 
8/5/53 8/15/53 | 2-5/8% Certificate - 8/15/54-D 2 YING. 1 cade - 2,788 - 2,788 100 
9/15/53 | 2-5/8% Certificate - 9/15/54-E Sa 9. | ehchtiaedioe - 4, 72h - 4 72h 
9/2/33 { 9/15/53 | 2-7/8% Note - 3/15/5T-A Do BL: | cvececatsice - 2,997 . 2,997 } aed 
&/ 10/1/53 | 1-1/2% Note - 10/1/58-B0 aes fo nee - 121 - 121 100 
10/28/53 11/9/53 | 2-3/4% Bona - 9/15/61 TH Gd 000s Nin 3 12 , 543 . 2,239 - ¥/ 
12/1/53 | 1-7/8% Note - 12/15/54-3 o ee Peer - 8,175 - 8,175 
12/18/53 {2 5/53 | 2-1/2% Bond - 2WASE Y | Sar W Mm | ccccccccceee - 1,748 - 1,748 } - 
2/15 1-5/8% Certificate - 2/15/55-A ROP Ader. i Tob cetetdsicse . 7,007 - 7,007 
2/./s { — 2-1/2% Bond ~— e 1/15/61 TSO Dee : | cbcddcddecee - 11,177. - 11,177 } ang 
&/ 4/i/se 1-1/2% Note - 4/1 /59-EA Gee FPO. I csdvtbicie . 119 - 19 100 
5/./5e 5/17/54 | 1-7/8% Note - 2/15/59-a Rie OP thxdeceectes 9,750 . 2,205 - 10/ 
° ° . ’ ° © APRE hredessioess - 2,897 - 2,897 
5/5/5s { 5/17/56 | 1-1/86 Certificate - 5/17/55-B [or | iad ae - 3,886 - 3,886 = 
7/21/56 8/e/se | 1% Certificate - 3/22/55-C as Pow eee 9,250 - 3,734 ° 12/ 
(tax ant. ))/) 
8/15/56 | 1-1/8% Certificate - 8/15/55-D 13/) Lyr | eeececeeeces - 3,558 . 3,558 
e/a/as { 8/15/54 | 2-1/8% Bona 4 15/60 6 3 B | cvcccsececes - 3 ,806 - 3 ,806 _ 
9/23 /5% 10/4/54 | 1-5/8% Note - 5/15/57-B Cae We:  Lecsdccseesis 8,190 - 4,155 - 1/ 
4/ 10/1/54 | 1-1/2% Note - 10/1/59-80 | es F Syerere - 99 - 9 100 
ame SAs/e 2-1/08 Certificate - 8/13/25- sae) mel me pe reer - . 1919 ° +919 | ms 
11 12 l-1/s$ Certificate - 12 -E ea ewe PRR: - : - : 
12/15/5% | 2-1/2% Bond - 8/5/63 Deg 6 oO cs cdcccccees - 6,755 - 6,755 
2/15/55 | 1-5/8% Rote - 3/15/56-a RIF 1 BD | cccccccceces - 8,472 - 8,472 
2/1/55 2/15/55 | 2% Note - 8/15/57-c Sage GBB jl dedcceccecee - 3,792 - 3,792 100 
2/15/55 | 3% Bond - Se 200 © BOBO geclies. ck drocecsocnes - 1,92 - 1,924 
3/22/55 4/1/55 | 1-3/8% Certificate - 6/22/55-F ae F ee 7,938 - 3,210 - l/ 
(tax ant. 16/) 

4/ 4/1/55 | 1-1/2 Note - 4/1/60-EA SH... Pdbesecececes - 198 - 198 100 
5/3/55 5/17/55 | 2% Note © BAS/6-B A/| Ly 3 BM | cccccccccces 3,989 3,178 2,532 3,174 18/ 
1/8/55 7/18/55 | 1-7/8h Certificate - 3/22/56-A os RS Pere 10,620 - 2,202 ° 20/ 

(tax ant. 19/) 
7/11/55 2/15/55 | 3% Bond US A Se eoreeeere 1,720 - 821 - 21/ 
ts 8/1/55 | 2% rota yg 6/22/56-B MN - Bdkecossesedl - 1,486 - 1,486 s 
20 tex ant. 
“— 5/17/55 | 2% Note Y © 0/19/5963 AY/| rg 3m | cccceccccces - 6, 8b1 . 6 ,8b1 
10/3/55 | 10/11/55 | 2-1/s$ Certificate - 6/22/36 ae | eee 8,778 . 2,970 : a/ 
(tax ant. 2¢/) 
&/ 10/1/55 1-1/2% Note - 10/1/60-E0 DOP aitiae oh cecccccccces - 278 - 278 100 
w/ 2-5/8% Certificate - 12/1/56-D a ee - 9,083 - 9 ,083 } 
11/28/55 { yy —_ 4 15/58-a 24/| 2 yr 6 m | iccccececeee - 2,283 - 2,283 - 
56 | 2-5/86 Certificate - 2/15/57-A ME. UE dpadesssceds - 7,219 - 7,219 
3/5/%6 { shies 2-7/8% Note = al 6/15/58-a 24/|) 2 yr 6 m | o.ececececee - 2,109 - 2,109 }300 
4/ 4/1/56 | 1-1/2% Note - 4b/A/bi-Ba Bee 5,  —_ Fb sdececcces . bh - lbh 100 
1/16/56 1/16/56 | 2-3/4% Note - B8/i/s7-p ct a | ae fe errerem - 12 ,056 - 12,056 100 
8/6/36 8/15/56 | 2-3/s% Certificate - 3/22/57-B 2 ee + eee 10,613 - 3,221 - 26/ 
(tax ant ) 
4/ 10/1/56 1-1/2% Note - 10/1/61-r0 Da Dit,  Tdbesscocoven - 332 . 332 100 
12/1/56 | 3-1/s% Certificate - 6/2h/57-c MM Ldbseccsccod’d - 1,312 . 1,312 
11/19/56 (tex ant. 27/ 100 
12/1/56 | 3-1/4 Certificate - 10/1/57-D Be acd bctbcumecce - 7,271 - 7,271 
2/15/57 | 3-3/8% Certificate - 2/14/ Sar | ‘wileeuneetesass 8,414 8,414 
ahist { 7g" 3-1/2% Note - o/s fon’ a/ {3 TR 3 MB  fecccccccccce 2, 1,464 } = 
2/15/57 | 3-3/8% Certificate - 2/14/58-A in, Becsmeneaasec 7,489 p - 2,437 p - 
=e {eAser 3-1/2% Hote - s/asieona fe {5 i i Ce 5,868 p : =e e } 4 
&/ 4/1/57 | 1-2/2% Note - b/Afee- Dies. . Becdsdeseii - 80 re 80 100 
{1/57 | 3-1/2% Certificate - 4/15/58-B Me . Evsatedestess 2,351 P - 2.351 p 
36/31 { ya 3-5/8 Note opae-n b yr 2: seen caren 67 P . iT p , }200 
































Footnotes on following page. 
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Footnotes to Table 3 


Source: Bureau of the Public Debt. Preliminary figures are from sub- 
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scription and allotment reports; final figures are on “clearance” 
basis in daily Treasury statement. 

Consists of all public cash subscriptions and subscriptions by 
United States Government i tment a t 

For maturing securities exchanged for the new issues, see Table 5. 
The 2-1/2% bonds dated February 15, 1953, were reopened with all 

the bonds of the series identical in all respects, as an exchange 
offering for the 2-1/8% notes which matured December 1, 1953. 

Total exchanges in the two offerings amounted to $2,368 million. 
Exchange offering available to owners of nonmarketable 2-3/\% 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 

For further information on the original offering see "Treasury 
Bulletin" for April 1951, page A-1. Amounts shown are as of 

June 30, 1957. 

The bond offeiing was made available for exchange of Series F and G 
savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximtely 
$1,000 million. Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 

December 31, 1952. The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 
which subscribed to a total amount of $118 million. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1954. 

Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. 

Subscriptions for amounts up to and including $10,000 were allotted in 
full. Subscriptions from mtual savings banks, insurance companies, 
pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Subscriptions for amounts up to and including $10,000 were allotted 
in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Also designated tax anticipation certificates; acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 

4O percent but in no case less than $50,000. 

The 1-1/8% certificates dated August 15, 1954, were reopened with 
all the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% notes which mtured December 15, 
1954, the 2% bonds which mtured December 15, 1954, and the 2% bonds 
which were called for redemption on December 15, 1954. Total ex- 
changés in the two offerings amounted to $8,77 million. 
Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 wer2 allotted 50 
percent but in no case less than $50,000. 

The 3% bonds dated February 15, 1955, were reopened with all the bonds 
of the series identical in all respects, as an additional cash offering 
on July 11, 1955. The total amount issued in the two operations was 
$2,745 million. 





Also designated tax anticipation certificates, acceptable at par plus 

u/ accrued easaest to maturity in payment of income and profits taxes 
due June 15, 1955. 

17/ The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange offering for the 
1-1/8% certificates mturing August 15, 1955. ‘Total exchanges in the 
two offerings amounted to $10,015 million. 

18/ Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. % 

19/ Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due March 15, 1956. 

20/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

2)/ Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent of the bonds allotted were paid for by July 20, 
1955, not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 

22/ Also designated tax anticipation certificates, acceptable at par plur 
accrued interest to mturity in payment of income and profits taxes 
due June 15, 1956. 

23/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. ; 

24/ The 2-7/8% notes dated December 1, 1955, were reopened with all the 
notes of the series identical in all respects, as a partial exchange 
offering for the 1-5 /8% notes mturing March 15, 1956. Total ex- 
changes in the two offerings amounted to $4,392 million, 

25/ Also designated tax anticipation certificates, acceptable at par 
plus accrued interest to mturity in payment of income and profits 
taxes due March 15, 1957. 

26/ Subscriptions for $100,000 or less were allotted in full, Sub- 
scriptions for more than $100,000 were allotted 29 percent but 
in no case less than $100,000. 

27/ Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due June 15, 1957. 

28/ The 3-3/8% certificates dated February 15, 1957, and the 3-1/2% notes 
dated February 15, 1957, were reopened with all the certificates and 
notes of each series identical in all respects, as an additional cash 
offering on March 18, 1957. Total issues in the two offerings amounted 
to $10,851 million for the certificates and $2,406 million for the notes. 

29/ Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full and subscriptions for more 
than $100,000 were allotted not less than $100,000. In addition to the 
amount allotted to the public, $100 million of the notes were 
allotted to Government investment t 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 


Bonds, Notes, and Certificates of Indebtedness 1/ 
(In millions of dollars) 
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Includes 


Treaswy 
to holders of nommarketable 2-3/h% Treasury bonis, Investment 
Series B-1975-80. 
Includes trust campanies and stock savings banks. 
and 


compani 
Consists of trust, sinking, and investment fumds of State and local 
govermmente and their agencies. 
savings and loan associations, nonprofit institutions, and 
investments of foreign balances ani international accounts in this 


Incluied in “All other.” 


Also designated tax anticipation certificates. 
Additional offering of bonds issued February 15, 1953. 


Additional offering of certificates issued August 15, 1 


Issue Allotments by i stor classes 
U. S. Gov- State and local 
Amount issued =| oxrment governments 5/ 
investment | © Mutual Private 
Date of accounts | cial Indi- | meurance| sav- |C°FPO- | pension Dealers} All 
financ- Description of security In on banks viduals} companies | ings retions|and re- | Pension ont wond 
ing For Mehra 1 8/ ahe tirement| m1 re- | Other | proxers 
cash | for other | reserve funde —— it | funds 
securities Banks 
2 2-1/e$ Cert. 2/15/54-A 8,14 3,698 2,279 | 187 150 55 230 152 /|1,36 
[5/8 { 2-1/2% Bont 12/15/58 "620 3 "ph 6 9 20 y y 2B 100 S 
ai Bona 6 1,188 118 131] 261 98 99 Vv Vv TS 158 | 2k8 
5/t/53| 3-3/6 frsie-t3 | {% aa : = e121 | ¥ D +e 
6/1/53| 2-5/8h Cert.  6/1/54-B ~| %,858 1,153 | 2,015] 98 133 TT v/ v/ 366 162 | 8t% 
7/15/53|  2-2/es cert. 3/22/sh-c 8/ | 5,902 - - | 4,520] 56 40 100 | 917 4 1| 6/ us] & 
8/15/53; 2-5/8h Cert. 8/15/54-D - 2,788 1B 1,329] 17 8 27} 41 4B 2| 156 1 | 362 
2-5/8% Cert. 9/15/54-E - 4, 72h 863 1,279 | 106 131 96 | 65% 50 6} 279 219 |1,041 
9/15/33 {ole Note 3/15/ST=A -| 2,997 - | 2.2%] he 1h0 8 | 155 3 2| so| 108) & 
11/9/53|  2-3/s$ Bona =: 9/15/62 2,239 50 | 1,296] 127 190 165 | 8 49 19} 1% 170| 6% 
1-7/8% Note wile - 8,175 6,997 360} 12 Re 2] 339 1 1} 100 42 | 209 
12/1/33 {21s Bona 12/15/58 9/ - 1,788 sic 1,17 h3 61 5s] 10 13 1 26 169 gh 
1-5/8% Cert. 2/15/55-A -| 7,007 3,922 | 1,508] 152 46 7| 76 6 *| 269) 123 | 218 
2/is/m {2th Bond uae -| watt “1 | 8733] 209 867 218 | 535 92 7| 163 | 50 | 293 
+ 2 2,205 26 1,138} 175 146 139 | 216 36 * 37 219 B 
5/11/s% {3 7/8 Wore § —2/15/99-A 1 2,897 - | ithe | a Th 23 | 2k7 20 1} 103 | 2] 10 
1-1/8 Cert. 5/17/55-B -| 3,886 1,686 985 | 68 28 4 | 558 6 -| 29% 7% | 180 
8/e/sh| 16 Cert. 3/22/55-¢ 8/ | 3,74 - 1 | 2,0} 39 59 4 |1,146 3 1| 16) we| % 
1-1/8% Cert. 8/15/55-D - 3,558 95 &7} 15 47 30] 752 k5 k | 369 117 | 238 
8/15/98 {aes Bond wash -| 3,806 10 | 3,091 54 100 31 | 120 18 2 68 if | 130 
10/4/54} 1-5/8$ Note 5/15/57-B 4,155 - wz | 2,78) iwi 98 70 | 97 69 2/ 87] 36] u7 
1-1/8% Cert. 8/15, lo/ - 4,919 4,763 57 9 1 * 30 B - 6 6 4 
12/15/54 1-1/e% - 2/5/52 - 5,359 27520 1,299 | 103 41 us| é€e 5 *) 3n 120 obs 
2-1/2%4 Bona 939s 8/15/63 - 6,755 - 5,503 | lbs 226 use | 152 37 | 156 240 | lb 
1-5/8 Note 3p? “A - 8,472 4,012 2,38 |} 12 63 15 |1,065 36 * | 308 256 | 220 
2/15/55| {2% Note /15/57-C -| 3,792 1 | 2,708) 69 123 43 | 329 3 *| 28] 232 | 160 
3% Bona = 2/15, - 1,924 1 1,190 70 130 uh 8h 10 1 233 354 17 
4/1/55|  1-3/8f Cert. 6/22/55-F 8/ | 3,210 - - 1,914 2h 39 4 }1,009 2 ° 5 135 | 29 
2,532 - 1,747 36 10 | 5h5 2 4 21 é2 | 101 
5/1/55| 2% Note 8/15/56-B { ‘ 3,17 1,686 "os | 53 19 6| 355 22 *| 203 fe | 134 
7/18/55; 1+7/8h Cert. 3/22/56-a 8/ | 2,202 ° - 1,047 37 17 1| 988 1 1 45 36 28 
7/20/55; 3% Boni 2/15/95 yy/ 821 - 25 26} 21 119 105 | 33 110 59 | 20 53 | 60 
2% Cert. 6/22/' 8/ - 1,486 - 387 29 21 10 | 666 5 2 96 222 48 
8/1/35 {3% Note 8/15/56-B 32/ -| 6,8ha 5,75 hoo | 6h 32 9} 205 32 3| 152 7 | 18 
10/11/55|  2-1/ug cert. 6/22/56-c 8/ | 2,970 - - 1, 7Té2 kh 18 4 | 976 * 1 38 65 ke 
2-5/8 Cert. 12 . 9,083 5,757 1,349 | 108 33 16 | 998 4 2 | 34 2ho | 23% 
12/1/55 {37755 Note ry ys -| 2,283 “1 | 1099] se 62 37| 478 2k 1} 261] 137] 132 
2-5/8% Cert. 2/15/5T-A - 7,219 5,028 570 69 21 6| 8&2 26 1| 319 39 | 288 
3/5/% {23/88 Note yy an a/ - | 2%109 "3B 903 | 35 32 3h | 5h8 3 -| 395 | 292 | 1K0 
1/16/56 | 2-3/s$ Hote 8/1/5T-D - | 12,056 8,078 1,234 | lho 67 22 /1,313 20 19 | 680 57 | 426 
8/15/56| 2-3/ep cert. 3/22/57-B 8/ | 3,221 - - 2,175 2k 10 5 | 947 1 -| 2&9 18 12 
3-1/s% Cert. 6/2h/57-C 8/ -| 1,322 15 358 | 48 7 & | 589 3 -| 9 60 
whls R45 Cert. 10/1/57-D -| 7,272 6,135 554 66 10 9] 198 7 * | 161 23 4 
3-3/8% Cert. 2/14/58-a -| 8,bib 5,708 1,159 | 116 4B 26 | 5 4g 1 | 64s 168 | 118 
2/15/57 {33% Note  5/15/60-A - 1,h6% 131 T25 21 47 31 114 pt 2 64 205 110 
3-3/84 Cert. 2/1% ‘} 2,437p . . 2,361 20 2 2 33 1 - 1 ub 
3/28/31 3-1/2% Note s/s ona 1/ { - 100 786 19 u 4 2 2 . 2 ; 6 
3-1/e4 Cert. 4/15/58-B -| 2,351 Pp 2 1,042 25 62 us | 487 he * | 272 91 | 204 
5/1/51 4 3-5/8 Hote 2/15 /6e-a -| "eT p 365 | 166] 3 Us 3| 45 1 *| 9| 29f| w 
Source: Based on subscription and allotment reports. comtry. Also includes corporation and private pension and retire- 
1/ Excluies the issuance of 1- notes available in exchange ment funds prior to July 15, 1953, financing. 


Additional offering of bonds issued February 15, 1955. 
Additional offering of notes issued May 17, 1955. 


Additional offering of notes issued December i, 1955. 


Additional offering of certificates and notes issued February 15 
p Preliminary. 


1957. 
Lese than $500,000. 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security }/ 











































































Disposition offers Results of ex- 
Date of by Treasury change offers 
refund ing Amount Description of new 
or retire- Description yer out- Exchange coe security offered 
ment etaniing | retire-| security | Bxchanged/ >. 
offered perry 2/ 
(In millions of dollars) 
1 
2/15/53 | 1-7/06 Certificate - 2/15/53-a | 3/1/se 8,868 - 8,868 8,734 3/ 134 ( Ses = : 22 Y 
6/1/53 | (17/86 Certificate -  6/1/53-B 1 4 963 - 4,963 4,410 553 
Py by 24 a Bond - 6 -55 ie 725 - 725 448 277 2-5/8 Certificate - 6/1/54-B 
pebesoenessece cecpecccasoes 5,688 - 5,688 4, 858 89 
8/15/53 | 2% Certificate - 8/15/53-c | 8/15/52 2,862 - 2,682 2,788 8 2-5/8 Certificate -  8/15/54-D 
9/15/53 | 2% Bond - 9/15/5153 | 9/15/%3 7,986 : 7,986 Towa a/ 266 { 33/e — : saab 
12/1/53 | 2-1/8 Note - /rfss-a | 10/i/se | 10,542 | 5005) 10,02 9,9233/ 18 { pat he meet : Bale ty 
,6 Certif: - e@ “A 
Q-1/s$ Certificate - 2/15/54-a | 2/15/53 8,14 - 8,114 Ferd } 108 { 3305 Bond pon oh fy 16. 
1360 1 Certificate -  2/15/55-A 
ai 1-3/8 Hote - 3/15/s4-a | 12/15/49 4 675 ¥ 4,61 {3 "237 } Lg { Hy Bond - Hoye 
2 Bond - 6/5/se-58 | 6/26/eu | 5,825 : 5,825 4,083 | 2.73 | 
2-1/4% Bond - 6 55 | 2 1,502 - 1,501 1,12 373 2-1/2% Bond - 12/15/61 
gt PRBS eee) tat) | hat | a | RY 
sparen ahininiadccodamiide 20,796 =| 20,796 | 28,286 | "2,632 6/){,T°507 oe Hn * opamp 
3/ea/se | 2-1/2$ Certificate - 3/22/se-c | 7/15/53 5,902 | 5,902 7/ - - ° 
- 6/15, 6 1,7 - 1,743 1,505 238 
21/4 Bond - eas 3 oleshe I - 373 322 51 | 1-1/8% Certificate -  5/17/55-B 
5/1 /ss 2-1/4% Bond - 6/15/54-56 | 7/22/40 3 - 31 273 38 
2-5/6 certificate - 6/r/se-a | 6/3 | 4,058) - | 4,08 | {22% |} am { aaa: ee 
BilRsvacesectsnspseetpiatenions 7,285 - 7,285 6,783 se { yo pe 4 =r 
t 8 8 788 r 2.788 {100 } { 1-1/8 Certificate - 8/15/2702 
2-5/8% Certificate - 8/15/54-D | 8/15/53 2, , 1,728 5 2-1/8 Bond - n/i5/6o 
3/15/56 |s2-5/04 certiticate - 9/is/se-n | 9/rs/s3| re» | - | s,7ee | {2253 |} 93 | { B/E gerssticnte © Ofaitaet 
FRotad....ccreseesssserereceenens 7,512 - | 1,512 7,364 ~ 1iRSa y 
, 8 é 3/269 \ (i Susitiens - maene 
1-7/8% Note - 12/15/sh-B | 12/1/53 175 - ,175 {33 +} 3 ~ a5 en . Bayes 
407 1-1/8 Certificate - 8/15/55-D 
2% Bond - 12/15/s2-54 | 12/1/e% 8,662 - 8,662 { 1,983 243 (iM Certificete - 12/25 z 
12/15/54 6,028 2-1/2% Bond * 5/63 
( || a» | (SRbSenecas: scgeee 
; » 1- te - . 
2% Bond 12/15/51-55 | 12/15/41 510 510 Ze 29 ey fom $ ? ees 
4,919 of 1-1/8% Certificate &/ 
Potal......cseressrererevetones , 17,347 : 17,347 17,033 325 2-938 a Ry Seuitiane 
(1-5/8% Certificate - 2/15/55-A | 2/15/54 7,007 - 7,007 {3-%33 106 { am a y ts 
ohs/s5 | prves tote - 3/s/s5-a | 3/15/90] 5,365 - | 5,365 {Sree } 326 in oe > Meee 
4 
2-7/8 Bona - shohsso| ssn] 26. | - | 26m | {, 23 |} 3m | {3 7/P oS : ie 
8,472 of 1-5/8f Note 
UME. ocncn¢scseecontancedeenese 14,983 - 14,983 14,188 195 Be = | te 
3/22/55 | 1% Certificate - 3/e2/s5-c | 8/2/ss 3,734 | 3,734 o/ - . " 
5/17/55 | 1-1/86 Certificate - 5/17/55-B | 5/17/54 3,886 - 3 , 886 3,27% m2 2% = Note -  8/15/56-B 10/ 
6/22/55 | 1-3/8 Certificate - 6/22/55-F | 4/1/55 3,210 | 3,210 3)/ - * 
a/i/ss | an1/0$ ceortsticate - 8/i5/s5-0 | Bhsie | errr | - | aarr | {28% |} ano |{ Bf  gemettionse = GiOizens a8/ 
A-iMM$ cortiticnte - 32/i5/so-8 |r2/is/ss| 5,359 | - | 5,299 | {38 |} ser | {22/R ceretticnte -  ra/hjpere 
hiss |sAp mre =“ iafisiss- |xefs/o | 6,00 | - | 6am | [tes |} moo | {227g cerettieare = lapee 
A AOE LLL 12,213 - 12,213 11,366 847 { a ¢ rey geatetionhe 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
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- Called or maturing security Disposition offers Results of ex- 
Date Treasury change offe 
refunding Amount = - Description of new 
or retire- Description 2sue yarey Cash ——_ — Turned security 
ment date retire- securi in for 
qtenting | wont offered age | ch 2/ 



















(Im millions of dollars) 























- : - 8,4 . h 6,215 25/84 Certificate - 2/15/57-A 
1-5/8 Note 3/15/s6-4 | 2/15/95 | 8,472 8,472 oc } as { et cate - ss ao/or- iy) 
3/5/56 1-1/2% Note + &/1/56-Ea 4/1/51 | 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
‘ 7,219 of 2-5/8% Certificate 
BOROLcocccoccccccccccses oseses 9,479 9,479 9,328 151 { Mer - HE canes 
3/22/56 | 1-7/8f Certificate - 3/22/56-a | 7/18/55 | 2,202 | 2,202 Jb/| - - : 
6/22/56 24 Certificate - 6/22/56-B 8/1/55 | 1,466 | 1,486 35/j - - - 
6/22/56 2-1/4 Certificate - 6/22/56-c | 10/11/55 | 2,970 | 2,970 15/' - - - 
2 Kote - 8 -B 5/17, 12,547 159 12,388 11,528 860 - ° = 
Was /6 {ues Note - Pay Cm 3 1 550 - “/ 550 528 22 | OS ae 8/1/s1-D 
WAAR cccnccccrevecscoscccssice 13,097 1599 12,938 12,056 88 
9/15/56 | 2-3/s$ Bona - 9/15/56-59 | 9/15/36 982 982 - - - 
12/1/56 2-5/8 Certificate - 12/1/56-p 12/1/55 | 9,083 - 9 ,083 {jen } 500 { 3-1/4 Certificate - 6/2h/57-c 17/ 
1,271 3-1/4% Certificate - 10/1/57-D 
Fs " . 6,39% 3-3/8% Certificate 
2-5/0 certificate - 2/15/51-A | 3/5/96 | 1,219 vaio | {6s | fete | | { 3-3208 cernetiee 
2/15/57 | 2-7/8 Note - 3/is/st-a | 9/15/s3 | 2,997 - 2,997 {i }ow8 { 3-2/5 cons Certificate 
1-1/2$ Bote © - b/i/s7-BA a/i/se 531 . 531 522 y 3-3/8% Certificate 
a 8,hlk of 3- Certificate 
er ti ddteckncd oe seas 10,747 787 9,878 870 { 7 ae 3-3/0 Cort ca 


3/22/57 | 2-3/4$ certificate - 3/22/57-B | 8/15/56 | 3,221 | 3,221 18/ 
5/15/57 1-5/8 Note - 5/15/57-B | 1/s/se| 4,155 » 
6/ek/57 3-1/e$ Certificate - 6/2h/57-C 8/15/56 | 1,322 | 1,312 J9/ 

















3-1/2% Certificate - 4/15/58-B 
4,155 { in } a7 P Fy Hote - 2/15/6e-a 
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Source: Bureau of the Public Debt Debt. Preliminary figures are from sub- 


scription and allotment reports; final figures are on “clearance” basis 
in daily Treasury statement. 
call and maturity dates are used. 
Ail by investors other than Federal Reserve Banks. 
breakdown of total exchanges between the two new securities, 
ible 3. 
-1/2% donde maturing December 15, 1958, vere reopened for the 


» Tefwnding (see Table 3). 
the from the Federal Reserve 
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17, 1954. 
tion series; $2,669 million redeemed for taxes due 
March 15 "TOA, end 05,255 uilison vodeonsd for cadh. 
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The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1955, refunding (see Table 3). 


~ RSE RE CUR LE 


Tax anticipation series; $1,917 million redeemed for taxes due 

Jue 15, 1955, amd $1,293 million redeemed for cash. 

Also designated tax anticipation certificates, acceptable at per plus 
ee eee Se ae eee 
due Jume 15, 1 

The 2-7/8% notes maturing June 15, 1958, were reopened for the March 5 
1956, refunding (see Table 3). 

Tax anticipation series; $1, 67% million redeemed for taxes due 

March 15, 1956, and $528 million redeemed for cash. 

Tax anticipation series; of the 2% certificates $1,013 million were 
redeemed for taxes ani $473 million for cesh; and of the oi 
certificates $1,591 million were redeemed for taxes and $1,079 million 
for cash. 

During June 1956, $159 million of 2% Treasury notes, maturing August 15, 
1956, were purchased by the Treasury for account of the Sinking Fund and 
retired. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profite taxes 
due June 15, 1957. 

Tax anticipation series; $1,922 million redeemed for taxes due 

March 15, 1957, and $1,299 million redeemed for cash. 


Tax anticipation series; approximately $620 million redeemed for tares 
due June 15, 1957, and approximately $692 million redeemed for cash. 


Preliminary, 
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July 1957 











United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sola between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. Detaile 


UNITED STATES SAVINGS BONDS 








of these changes appear in the May 1952 Bulletin, page A-1. 
Series F and G began to mature on May 1, 1953. For the 
exohange offering made to holders of these bonds maturing 
through December 31, 1953, see the May 1953 issue, page A-1. 
Sales of Series JandK were discontinued after April 30,1957. 
An increase in interest rateson Series Eand H was announced 
on April 20,1957, retroactive to February1. Details of the 
changes appear in the May 1957 Bulletin, page A-l1. In 
the tables which follow, Series A-F and J sales are included 
at issue price and total redemptions and amounts outstanding 
at current redemption values, Series G, H, andXK are 
included at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest- 
bearing debt until all bonds of the annual series have 
matured, when they are transferred to matured debt upon 
which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1057 


(Dollar amounts in millions) 












































Amount outetanding |Redempt ions of interest- 
Accrued Sales plus boart 
Series Sales discount accrued Retenptions Interest- percent ape k 

ee bearing debt Matured det accrued discount 

Series AD D/-seeverereeeeers am Ror 5,003 53983 ts ae ko fe 

6 eecccoccecoocce . 3. 100 ,030 * 1,472 » . 

Series F, G, J, and K 3/..... 31,951 2/ ano 32,962 187888 13,722 353 a 

Gtk Gi, arbcsdtantianince<< 12h 614 13,361 137,995 82 , 409 55,193 393 " 

Source: Daily Tr 7 stat t; Bureau of the Public Debt. Footnotes at end of Table 4, 





Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 

















discount Total Sales Accrued Interest- Matured debt 
agement price 5/ 6/ discount 6/ bearing debt 
Fiscal years: 

1935. Decesecesecs 8,979 3 961 86,959 30,626 29,567 1,059 56 B 

1950 ‘ 5,673 1085 6,718 5,422 sce) ‘ rose 92 
5 5,143 1,149 6,292 6,137 Sy 57, 212 

1952. 3,925 1,207 5,132 5,109 4 ,640 69 31.8 ie 

IG seaccocecesccecs 4,562 1,229 5,791 5,621 5,072 548 | 91 

GEN Ei cicadcccncevs 5,498 13238 6,727 67515 5,8 639 7062 28 

Po Ra 6,473 1,231 7,708 7,251 6,483 58,365 277 

WEE cinossisccccariie 5,846 1,216 7,060 7,846 7,026 57,497 360 

Calender years: 

1935-199. oc eveceese 85,603. 4 686 90,089 33,179 31,924 1,255 56,707 203 

SEDs doesosanbabecs 6.0% 1,108 7,176 5,840 5,323 517 58,019 229 

IPPBncccocccecvetess 3,961 1,161 5,1h2 5,651 5,150 501 57,587 152 

Wi ciiisaucdatadions 4,161 1,220 5, 5,07 h 565 509 57,940 106 

1GFB occveccccececces 4,800 1,23 6,037 6,149 5,552 597 aD 4 225 

6,1 1 1, 6,985 6,348 637 57, 686 

6 1 7,491 7,301 6,457 Shh 57,92 62h 

5,517 1,217 6, 8,264 7,427 838 123 725 
Months: 

THE Tully. .esesecese 48h 12h 609 TH9 671 R 57,376 zal 
Magni. ..ccc00e 436 89 525 5& 514 67 *336 323 
September...... 355 89 a 523 469 a 51,273 310 
October.......- Pst 87 501 6ub 561 6h 57,1h2 297 
Hoveuber....... 389 % ies 692 620 B iw 285 
December....... 390 12s 515 728 668 59 56,293 25 

1957 January ....+++- f 126 621 1,070 56,010 
Fobruary...sss+ se & 475 728 st h 55,823 is 
Mareh..sscceeee 38% 47% 723 643 80 55,619 : 
BER indsccees 390 & 707 63 55,418 418 
aasiticcsesd 398 B ir BT 658 a +193 393 





























Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 























dl Sales plus Redemptions 4/ Amount outstanding 
Period Sales discoumt | sccrued Total Sales Accrued Interest-bearing 
discout | price 5/ «| aiecount 6/ debt Matured debt 
Series E and 3 combined is 
Fiscal years: 

Ib 1-1GH9. wn eseseeee 5%, Te 2,7% 57,479 2h 352 23,856 496 33,127 . 

WMO. cocccccccecescce 3,993 895  ,887 3,521 3,326 195 34 4k - 

WR vcaccncessecesepe 3,272 1,035 4,307 4 295 3,987 307 3h, - 

IGDR .cccvecccccccese 3,296 1,1 4 ,4O7T 4,008 3,583 h25 34,905 ~ 

Wo cencceveeecceces 4,062 1,120 5,181 4,038 3,538 500 36, - 

WR FB cccccccccecce  ,653 1,126 5,719 & 345 3,792 554 37,482 - 

IQDD T/ccccccccccccce 5,225 1,123 6,348 Dee 3,909 636 39,285 - 

Se Fencant daandinneces 5,260 1,14 6,37 4,730 4,072 658 40,929 - 

Calendar 3 

WHL-1Gh9.. cc eeereves 56 ,662 3,202 59,863 26 ,097 25,510 588 33, 766 - 

WO ccccccccecccccese 3,668 9711 & ,639 3,912 3,667 2h5 34 493 - 

WEL. cccccccccccccces 3,190 1,060 4,270 4 036 3,688 348 34,727 - 

Wececccccecsececece 3,57) 1,120 & 69% & ,098 3,622 476 35,326 - 

IGWB cccccccocsevcoces ° Bee 1,128 5,496 4,157 3,625 531 36 ,663 - 

WR cccecccoccocccece 4, 1,126 6,015 hub 3,909 535 38,233 - 

1955... Sccccccocces 5,368 1,133 6,481 4 652 3,949 702 40,063 - 

1986. cccccccccecesces 5,043 1,124 6,167 4 832 4 164 668 41,398 - 

Months: 

IQS “Tuly..seceseeeee 4h3 12 555 431 376 55 41,053 ° 
August ..seeecess 403 85 & st 357 57 a7 = 
September....... 335 & 420 380 332 41,166 - 
October. .....+s+ 390 80 470 4 353 57 41,226 - 
November .....++. 366 88 454 368 310 58 41,312 - 
December......++ 363 1s 477 392 345 47 41,398 - 

195T-Vanuary.....++++ 115 580 5h7 488 60 41,430 ~ 
February .....+0- 361 & ba5 426 353 B 41,450 - 
March..sscceesss 365 & 451 438 370 68 41,463 o 
APPil...ececeees 372 81 453 469 405 64 41 ,be7 - 
MAF o ccccnccecces 388 87 476 450 379 71 41,472 ° 

Series F, G, J, and K combined 3/ 

2h 325 aks 2h ,569 3, 3,334 30 21,205 - 
1,680 83 1,763 821 us 22,147 ° 
1,871 1,961 1,042 1,021 21 23 - 
629 96 1,012 21 22 , 780 - 
501 108 610 1,552 1,511 41 21,837 - 
8h u 949 2,152 2,071 81 20,579 55 
1,249 108 1,357 2,692 2, 56h 128 19, 219 
100 3,105 2,946 159 16, 312 
2h 993 28h 25,277 3,776 3,739 37 21,501 - 
2,406 87 2,493 905 17 23, ° 
T70 3 863 1,093 1,072 22 22, * 
586 100 686 929 21 22 616 ° 
ae 109 5h2 1,968 1,909 59 21,047 143 
1, 10 1,394 2,526 2,428 98 19,439 619 
907 103 1,010 2 ,636 2,498 138 17,861 571 

475 ge 567 3,422 3,255 167 1s ,895 
42 2 53 317 300 17 16,323 294 
3h 4 38 167 157 10 16,212 276 
20 4 25 142 137 5 ’ 264 
Octoder......0++ 25 6 31 233 227 6 15,916 252 
Hovember.....+++ 23 6 30 32h 310 u 15,634 2ho 
December....... 27 u 37 335 322 13 1s ,895 681 

IPST January .....+00+ 30 u hl 522 504 18 1k 580 516 
Pobruary..essees 25 * 29 301 288 at 1s 373 451 
Mareb..seseseees 19 u 23 285 2B 22 1h 156 407 
AMOLL. .cceeececs 18 5 23 237 228 9 13,972 377 
MAY. ceeeceees ese 6 5 ln 286 276 9 13,721 353 





























Footnotes at end of Table 4. (Contimued on following page) 







































































letin July 1957 zu 
— UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
panda. (In millions of dollars) 
Bx: a Sales plus Redemptions 2/ 4/ hoa outetand- 
Period C} Accrued accrued ing (interest- 
discount Total Sales Accrued 
a discount price 5/ 6/ | discount / Dearing debt) 
— Series E 
Fiscal years: 
54, 70% 2,7% 57,479 2h 351 23 ,856 496 327 
3, "895 : 3,521 3,326 195 3hiags 
3 1,035 4,307 4 295 3,987 is 3, 
3 1,1 4,377 4,008 3,583 3, 
3,700 1,120 & B21 4 ,032 3,532 500 35, 
3,988 1,126 5,11s 4 319 3,765 554 36,828 
4, 1,123 5,218 & 490 3,054 636 37, 
4,219 1,14 5,333 h 622 3, 96% 658 37,898 
56 ,662 3,201 59 ,863 26,097 25,520 588 33, 766 
3,668 97 4639 3,912 3,667 2h5 3 493 
3,190 1,080 4,270 4 036 3,688 34,727 
3,393 1,120 4,513 4, 3,622 76 35,143 
3,906 1,128 5,034 4, Uh2 3,609 531 7036 
023 1,126 5,149 4,406 3,871 535 TB 
4,192 1,133 5,304 4,572 3,870 B74 37,510 
4 ,1h2 1,124 5,266 4, 4,021 ? 
351 12 464 418 363 55 37,943 
August..ccccsceces > 85 421 hoe 345 57 37,962 
Septomber......+0. & 373 366 318 48 37,970 
October...cseseees 338 80 418 396 339 58 31-328 
November. ..eeseees 314 88 403 354 296 58 040 
December.....+00s+ 309 1m 423 376 330 47 36,087 
: 398 115 5 530 TL 60 38,066 
316 & 4Ol kog 336 B 38,058 
316 86 hoe bik 346 68 38,085 
AgBleccccccccoces 325 81 405 451 387 6h 
Wksaseiss Sacihine 325 87 hie 432 361 n 3-380 
Series EH 8/ 
Fiecal yeers: 
W952 oo vecvccccccvescces 30 - 30 ~ - - 30 
Ne RR 360 - 360 5 é ° 385 
Si ibedtiniieseceess 665 - 665 26 26 - 1,024 
iskxackdoesveswsesce 1,130 - 1,130 55 55 - 2,099 
Sedbscencceuseceses 1,082 - 1,041 108 108 - 3,032 
182 - 18e * * - 181 
462 - 462 16 16 - 627 
° e 866 - 866 38 38 ~ 1,455 
Minsccceccsssensabad 1,177 - 1,177 19 - 2,553 
Wi cinsascocesersides 901 - 901 143 143 - 3,320 
Months: 
GH Tuly.ccccccccecces 91 - 91 13 3B - 3,110 
cece tet 66 . 65 2 2 ° 3,168 
dane sae h6 - 46 1h 1 . 3,197 
October....sseeeee 52 - 52 1h 1s - 3,23% 
November.....s+e+¢ 52 - 52 ub mu - 3,272 
December.....0s000 ba - 5h 16 16 - 3,310 
IOSTJanwary...cccseces Tl 7 Tl 17 17 ” 3,365 
Fe’ evececccce bh - ora 17 17 ° 3,392 
WPMaccccosevcece kg - kg 2k 2k - 3,4 
ABPALs cccccscccece . - &T 18 18 - 3,447 
IBF oc scvesocecececes 6 - 64 18 18 ° 3,892 
— Source: Deily Treasury statement; Bureau of the Public Debt. Footactes at end of Table 4. 











UNITED STATES SAVINGS BONDS 





Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 





Matured bonds 





Series E 





Period 9/ 


In exchange 
for Series G 
and K 








Fiscal years: 


Months: 
WS July ..csccesccscees 
Augus 


W5Lececesccecececeseses 
WR ecevecesevescceseses 


WDE. ceccccccccccccseces 
WH eecccsececcccsececes 


Ootober..cseccccecs 
November... .sseeess 
December. ..cseseees 


IDSTVanuary .«cscccceses 
February sccecccsces 
MATCH ecesececsceses 
ABRIL. ccccccccees 
MOY ceccsccccececes 


ll de od oe oe ne 

















**t* eee 88 


Sa SRA RSE ESS 




















Source: 


Daily Treasury statement. 

Details by series on a cumulative basis ani by periods for Series A-D 
combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin.” 

Includes exchanges of matured Series E bonds for Series G bonis begin- 
ming May 1951 and for Series K bonds beginning May 1952. 

Sales of Series J and K were discontinued at the close of business 

on April 30, 1957. 

Includes both matured eni wmatured bonis; see Table 4. 

Includes total value of redemptions not yet classifiei between matured 
= ummatured bonds. 

A change in procedure, beginning in June 1954, for processing redeemed 
savings bonds has resulted ina bigh level of redemptions not yet 
classified between matured anid ed bonds, This increase tempo- 
rerily obscures the rela*ionship between the redemption columns show- 
ing sales price ami accrued discount in Tables 2 through 4 and also 





the relationship between the matured and unmatured sections of Table 4. 


(See also footnote 5). The subsequent distribution of this high 

level of unclassified redemptions may be large enough in any month 

to show redemptions of matured bonis for a series in Table 4 which 

are greater than the total redemptions of that series as shown in 

Table 3, ami to show a negative in the urmatured section of Table 4. 

Reductions were made in issues ani redemptions of Series E, H, F, G, 

J, end K in July 1954 to campensate for the erroneous inclusion of 

reissue transactions in June 1954 as reported in the daily Treasury 

statement. The amounts involved were as follows: $18 million for 

issues of Series E ani H and $17 million for isswe of Series F, G, 

J, and K; and $35 million for unclassified retirements. 

Sales began June 1, 1952. 

Comparable data are not available prior to January 1950. 

Includes excherges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 

Less than $500,000. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by 





Classes of Investors and Types of Issues 


(In millions of dollars) 





Interest-bearing securities issued 
by the U. S. Government 


Interest-beering securities guar- 
anteed by the U. S. Government 4/ 





Held by U. S. Government 
investment accounts 2/ 


Held by private Held ty private 
investors 3/ U. 8. investors 3/ 











Government 


Public 
market- 
able 


























197,598 
192 ,655 


201,291 


194, 726 
193, 7839 


’ 195 ,2! 
275,337 54,82 1955145 | 131;7h0 | 63/405 


131,917 

132,760 | 64,2k0 
131,551 | 63,959 
131,610 | 63,669 


BR SBR Bee esa 


























Source: Daily Treasury statement for total amounts outstanding; reports 

from agencies and trust funds for securities held by U. S. Government 
and reporte from Federal Reserve System for 

securities held by Federal Reserve Banks 

Inclufes certain obligations not subject “to statutory limitation. 

For amounts subject to limitation, see page 1. 

Includes accounts under the control of certain U. S. Government 

agencies whose investments are handled outside the Treasury; excludes 

Federal land banks after June 26, 1947, when the proprietary interest 

of the United States in these banks ended . 





The total amount of interest-bearing securities held by private in- 
vestors is calculated by deducting from the total amount outstanding 
the amount held by U. S. Government i and Federal 
Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 

Consiste of Commodity Credit Corporation demand obligations stated as 
of the close of the previous month. 

Less than $500,000. 





Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury J/ 
(In millions of dollars; negative figures are net sales) 





Q 
5 


: 
y 


Oct. 





. 
‘ 
vw 

. 


. 


oo @ix 


a: ee ccccececccccccccecccscecocs 


ER u 


re eee ererereresereseees 


+ Sedat eeeee ecccee ececece 
IRB. cn ccccdsccccecccesocccoceseie 
IGN. cccccccccccccccccccccsccccces 


WS. ccccccecccecececccsesccccesece 


LPO. creccccceccccsesccecesescsece 
UW Licsecevecccccccccccesesecesece 
UPR .ccececccececccecscevevececoce 
1GDZ .ccececccccescccccccsccecosess 
GBA. .coccccceccccvesccvcosececoce 
WS .crecevecccccececcsesesesecece 
1G. rccecvccccccscccsccoces 


WT. ccececccevesccesccecesescsece 


b& 2a soe 
é 


PRESS SSS SESE a 


ee see 
. . 


WHO ODM DAD DEK UO UBis 


7 ae ae 
~ SG< 
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. 
* 
5 


. 
. 


FAS FO Awe Ds oO 


FAS OhS FRY 


<| 228 28 Bho 
4) Eee os Bow RE 
SES ARS or 


2.6 

















oh 
-.2 


‘ 
s&S Be Be 
ONAN COrF NFW 1O@:or 


‘ 
* 
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os 
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‘ 
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Bb 
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5.8 


16.5 
17.0 


£4; .% 


bk 

= 

~ @ 
: 


ny 
w 
e 
. 
@ 


-30.7 
56.2 


Rear DRE FEE 
Sa FALE LSE 


* 
~ 
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1/ Consists of purchases or sales made by the Treasury of securities 
Ee ee ee ee ee ee 
by law are under the control of the 7 of the Tr y or of the 
Se ee eee Sn, Coe 
certain U. S. Government mts are handled through 
an tectabenne of ae Gey tae. It will be noted that these 
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A 


lan ? 
a an 


~ 





transactions differ from reflected in Table 1 because they 
exclude those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 also incluies purchases 
ton nak, aah ck ae a ae as amended 

(31 U.S.C. 754a), and excluiies the Exchange Stabilizetion Fund. 
Less than $50,000. 








OWNERSHIP OF FEDERAL SECURITIES 


Table 3.- Estimated Ownership of Federal Securities 






Treasury Bulletin 








(Par values }/ in bi°lions of dollars) 




































































ese Held by banks sg Held by private nonbenk investors 

Federal . 8. 

mad of eocurities |Commex - Federal |20veTmment Individuals 3/ Mutual State and|Miscel- 

ar roter Sint | Reserve ane bi Total Ingurence| savings sre; local =| Laneous 
ing accounts companies banks ons go i tors 
Banks Total | S*vinee) other mente V &/ 8/ 
1939-December...... 47.6 BA 15.9 2.5 6.5 22.7 | 10.1 1.9 8.2 6.3 3.1 2.2 A oT 

UGhOwTume...ssseees 48.5 18.6 16.1 2.5 7.1 22.8 | 10.1 2.6 1.5 6.5 3.1 2.1 -* 7 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 re 

Gh Jume.....eseee 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 17.6 7.1 3.4 2.0 6 
December ...... 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.O 7 9 

I9h2-Jume......+5+5 ae 28.7 26.0 2.6 10.6 37.7 | 27.8 9.1 8.7 9.2 3.9 4.9 9 i} 
December......| 112.5 47.3 41.1 6.2 12.2 53.0 | 23.7 13.4 | 10.3 11.3 4.5 10,1 1.0 2.3 

UGh3-Jume....seeeee 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 11.7 13.1 5.3 12.9 1.5 3.4 
December......| 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 2h.7 | 12.9 15.1 6.1 16.4 2.1 kh 

WGbbTume..ccccsees| 202.6 83.3 68.4 | 19.1 100.2 | 46.1 31.2 14.9 17.3 7.3 20,2 3.2 6.1 
December......| 232.1 9.5 77.7 18. 21.7 16.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 & 3 7.0 

IDhS-~Tume...eseeess 259.1 106.0 && 2 - a 2h.9 128.2 59.1 40.7 18.5 22.7 9.6 23.3 5.3 8.3 
December......| 278.7 115.0 90.8 24.3 27.0 136.6 | 66.1 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 

1946-February 9/... 2 116.7 & 22. 28.0 135.1 | 64.2 43.3 | 20.8 2h .b 11.1 19. 6.7 8.9 
. i re 9 108.2 + 23. 29.1 132.6 | 63.3 43.5 19.9 2h.9 11.5 ae 6.5 8. 

coccee | 2599.5 97.9 %.5 23.3 30.9 130.7 | 64.2 bh 20.1 2h.9 11.8 15.3 6.3 8.1 

WRT-Jume...cccesee | 256.8 91.9 70.0 21.9 32.8 133.7 | 66.6 45.5 | 21.1 2h .6 2.1 13.7 7.1 9.6 
December......| 257.0 91.3 68.7 22.6 34h 131.3 | 65.7 46.2 19.4 23.9 12.0 1 ee | 7.3 8.4 

WABaTume....cse00s | 252.4 85.9 6h 6 21.4 35.8 130.7 | 65.8 h7.1 | 18.6 22.8 12.0 13.6 7.8 8.7 
December......| 252.9 8.8 62.5 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14.8 7.9 8.9 

Wh9Tume.... see 252.8 G2.8 63.0 19.3 38.3 132.2 66.6 48.8 17.8 20.5 11.6 15.8 8.0 9.6 
December......| 257.2 85.7 8 9 39.4 132.1 | 66.3 49.3 17.0 20.1 11. 16.8 8.1 9. 

1950—Jume... 2.000. be 83.9 65.6 ane | 37.8 135.6 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
December...... 7 €2.6 61.8 20. 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 

WFASume.seseeeves | 255.3 81.4 58.4 | 23.0 41.0 | 132.9 | 65.4 49.1 | 16.3 17.1 10.2 20.1 9-4 20.7 
December......| 259.5 .s | 61.6 | 23.8 42.3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10. 

WPSS-Tume..eccseses | 259.2 8.0 61.1 22.9 bh .3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
December...... | 267.4 88.1 63.4 2h.7 45.9 133.4 =| 65.2 49.2 | 16.0 16.1 9.5 19.9 1.1 11.7 

19D3-Jume....eceee. | 266.1 83.6 58.8 2h.7 47.6 135.0 | 66.0 49.3 16.8 16.0 9.5 18.7 22.0 2.8 

OPE a 89.6 63.7 25.9 48.3 137.3 | 64.8 49.4 | 15.4 15.8 9.2 21.6 12.7 13.2 

19QhJume...secesee | 271. 88.7 63.6 25.0 49.3 133.3 | 64.5 49.5 15.0 15.3 9.1 16.9 13.9 13.7 
December...... 278. 1 69.2 2h.9 49.6 135.1 | 63.0 50.0 | 13.1 15.0 8. 19.8 1b.h 13.9 
MarcR..cceceee | 27.1 87.8 64.2 23.6 49.4 136.9 | 64.8 50.2 14.7 15.0 8.8 19.5 14.6 1h.2 

ag Tume..ese pL 87.1 63.5 23.6 50.5 136.7 64.8 50.2 14.6 14.8 8.7 19.3 .7 hh 
September 271.5 85.9 62.1 23.8 51.2 wo. =| 65.5 50.2 | 15.3 15.0 8.7 21.2 &.9 15.1 
December...... | 280.8 86.8 62.0 2k .8 51.7 1k2.3 | 64.9 30.2 | &.7 a.3 8.5 26.0 15.1 15.6 

ANUATF.sesees | 280.1 & .0 60.5 23.5 51.7 ws.5 | 65.9 50.3 | 15.6 1s.2 8.5 2h .3 15.4 16.0 

we Goacee | Se 8.0 3 23.5 51.8 145.3 | 66.5 50.4 | 16.2 13.9 8.5 2k b 15.6 16.4 
Marod..cecsees 276.4 61.9 33:3 23.6 51.9 2.6 67.2 50.4 16.8 13.6 8.5 21.1 15.7 6.5 
APFAl.cccccees | 275.8 8.8 58.5 23.3 51.6 1k2.5 | 67.1 50.8 | 16.6 13.6 8.5 21.2 15.7 16.5 
MAY scccccceces 27.8 81.3 57.8 23.5 52.5 oe 67.1 50.4 | 16.7 13.5 8.4 21.5 15.8 6.6 
TU ccccccece 22.8 80.8 57.1 23. 8 53.5 oD 66.9 30.3 16.6 13.3 8.4 18.0 15.7 16.2 

Ta 9.9 | 4.5 | 23% 53.8 [139.0 | 67.0 50.3 | 16.8 13.3 8.4 18.3 | 15.8 16.2 
imwiscce.| eps | as | oe | oe | Ra lupr lore | 33/9 | Ba | 83 | Bw | we | Bs 
coece | 27.3 8.3 | 57.6 | 23.7 2 9 |67.8 90.2 | 17.1 13.1 8.3 18.0 | 15.8 16.3 
October...sess | 275.4 61.8 58.0 23.8 53.9 139.7 {67.2 50.2 | 17.0 13.2 8.1 19.0 15.8 46.3 
November...... pi 83.1 58.7 2h 5h .2 139.9 /|67.0 50.1 | 16.9 3.1 8.1 19.8 15.8 16.2 
December...... | 276.7 & .3 59.4 2h.9 5.0 138. 66.6 50.1 | 16.5 2.8 8.0 19.2 15.7 16.0 
QNUATZ.+cc000 | 276. 81.9 25 23.4 53.9 w0.6 | 66.5 49.9 | 16.6 2.9 8.1 21.1 15.8 16.3 

peek = *aebee aay 80.7 57.8 22.9 5h.l 1.6 | 66.3 49.7 | 16.6 12.8 8.1 22.4 15.8 16.2 
Marcheseeceees | 275-2 | 81.3 | 56.2 | 23.1 S2 §=|139.6 [66.8 | 9.6 | 17.2 2.6 8.1 | 19.9 | 26.0 16.3 
Agril p....... | 27%.2 81.3 58.1 23.2 53.7 139.2 | 66.7 kg.e | 17.3 12.5 8.0 19.8 16.2 16.0 

Source: Office of the Secretary, Analysis Steff, Debt Division. institutions and corporate pension trust funds are included under “Miecel- 

}/ United States savings bonis, Series A-F ani J, are included at cur- laneous investors.” 
rent redemption velue. 6/ Exclusive of banks and insurance companies. 

2/ Securities issued or guaranteed by the U. S. Government, excluling T/ Consists of trust, sinking, end investment funde of State and local govern- 
guaranteed securities held by the Treasury. For amounts subject to mente and their agencies, ani Territories and island sions. 
statutory debt limitation, see page 1. 8/ Includes savings end loan asscciations, nonprofit institutions, corporate 

3/ Consists of commercial banks, trust companies, and stock savings pension trust funds, dealers and brokers, and investments of fore balances 
banks in the United States and in Territories and island posses- and international accounts in this comtry. Beginning December 1‘ includes 
sions. Figures exclude securities held in trust departments. investments by the Intermational Bank for Reconstruction and Development 

&/ Holdings by Federal lend danke are included under "Miscellaneous the International Monetary Fund in special noninterest-bearing notes issued 
investors” instead of "U. S. Government investment accounts” after by the U. S. Government. 

June 26, 1947, when the proprietary interest of the United States g/ Immediate postwar debt peak. 
in these banks ended . Pp Preliminary. 


a 


Includes partnerships ami personal trust accounts. Nonprofit 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1957 


The Treasury Survey of Ownership covere securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included in 


the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 


the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin.” 









Distribution of owmership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banke are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 19449. 


Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 




























































































Held by investors covered in Treasury Survey 
amount urance companies U. 8. Government | 214 by 
Classification - 6,621 seh - a2 investment all other 
ing / > 4 oe accounts and isveatare 
banks 2/ 3/ | savings 315 bead ng Federal 4/ 
banks 2/ life pry , ar 
Interest-bearing securities: 
Public marketable......ccsescccsscscccccccesccees| 160,071 50 ,316 6,392 4 512 4,102 28,404 66,346 
Public nommarketable 5/......csccccecesecseseseces 66,986 1,496 6/ 1,588 2, 70h 617 3,275 57,185 
BpecsAl 16GUGS. occciocccccccccccecsciscccccececoces 45,151 - - - ~ 45,151 - 
Total interest-bearing securities.......ssesesee) 272,169 51,812 7,980 7,295 4,720 76,830 123,532 
Matured debt and debt bearing no interest 7/ 1,943 
Total securities issued or guaranteed by the 
U. S. Government 8/,....cccccccccocccccccccscccceces| 274,111 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values—in millions of dollars) 
Held by investors covered in Treasury Survey 
pace 6 621 » 52h Insurance companies U. 8, Goverment) ~ ye a 
Classification outetand- commerc 1 mutual poner 
tag banks 2/ 3/ | savings 315 564 fire, accounts and / 
benks 2/ life casualty, _ Federal Reserve 
end marine banks 
Type of security: 
Ieeued by U. S&S. Government: 
Treasury bills......... 277 3,200 168 299 107 57 20,989 
Certificates of iniebtedness 19,434 2,701 89 59 11,742 § ,801 
Treasury notes......eseseeee 407 10,553 386 69 666 9,584 13,148 
SE nnessscecse 80,802 33 ,847 5,726 4 ,080 3,269 6,459 27,h22 
Pename Canal esse 50 8 - - 1 * 42 
Guaranteed by U. 8. Government 8/... 102 7 2h 21 * 45 5 
PORELs ccccccccccdde bcesccdbhocecseupec 160,071 50,316 6,392 4,512 4,102 28 40k 66, 
Call Classes: 
Due or first becoming callable: 
WANES 1 FOR ccccccccccccccecdsscccccccoces 72,115 13 ,566 402 406 498 21,587 35,655 
48,219 27,159 1,405 347 2,058 2,260 3989 
26,931 7,895 3, 705 3,269 1,1h2 3,622 7,398 
8,355 1,529 475 260 266 585 5,221 
349 160 381 288 139 305 3,077 
102 7 2k 21 * 45 5 
DARA, cccccccdvdcdecccccsscocccbibicececedeces| HMO ED 50,316 6,392 4,512 4,102 28, Ob 66 346 
Tax status: 9/ 
Wholly exempt from Federal income taxes......... 50 6 - - 1 * el 
Partially exempt from Federal income taxes...... 2,404 2,049 * * 90 « 264 
Subject to Federal income taxes ]0/..........++| 157,617 1258 6,392 4 511 4,012 28,404 66,061 
GONE. ccdcocccecqnpoccocosegececccgpeccescoesccel g aeeeee 50,316 6,392 4,512 4,102 28, 4Oe 66,346 



































Footnotes at end of Section II. 
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Section I.- Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 






























































Held by investors covered in Treasury Survey 
Issue amount 6,621 Sek Insurance companies U. S. Goverment | el4 ty 
outestand- commercial mutual investment ell other 
(‘Tax status 9/ is shown in parentheses) | ing banks 2/ 3/ | savings 315 56h fire, accounts and epee 
banks 2/ life casualty, Federal Reserve / 
end marine Banks 
Treasury bills: 

NRiiccescesccstoveceseaces taxable) 21,925 2,780 dal 250 96 571 18,088 
Tax Anticipation Series.......... ooeee( taxable) 3,352 27 kg phe 3 2 ,8b1 
Total Treasury bills.........sseceees ecececesee 25,277 3,200 168 299 107 57% 20,929 

Certificates of indebtedness : 
3-1/4$ June 1957-C 12/ 1,312 150 5 g 4 - 1,145 
3-1/6 October 1957-D....... ( ) 7,271 298 26 2 nu 6 ,0k2 
3-3/8 Fetruary 1958-A. 10,851 2,253 58 32 46 5,700 2, 76% 
Total certificates of indebtedness ........... 19,434 2,701 89 ko 59 11,742 4,801 
Treasury notes: 
1- BONT=B. cccccccecee «+e( taxable 4 1,4 88 1s 2, 
2 5/8 a Nabe pt as saan} 37786 ip 6 3 66 20 271 3 
2-3/e August «=: 195 TD... ee cece eee taxable) 12,056 32 10 33 8,007 3,185 
A-1/2 October 1957-BO.....cscceees - (taxable) Gok 7 1 - 2 Th Tl 
1-1/2 April 1958-BA......+0+0+0+0( taxable) 383 rH * * 23 - 179 
2-7/8 June WMBPAs ccccnccccesess taxable) 4,392 1,411 155 8 1s 38h 2,319 
1-1/2 Octoder 1958-B0......... ++ ++0( taxable) 121 T% * - 5 - 43 
1-7/8 February 1959-A.......sseees .-( taxable) 5,102 sa 48 209 26 1,67 
1-1/2 April CS | taxable) ug ° - 3 - 32 
l-1/2 October 1959-BO......sseceees (taxable) ve B * - 5 . 20 
1-1/2 April 1960-BA. ese eeeeeee + -( taxable) 198 145 * 1 15 - 36 
3-1/2 May 1960-A,...eseseseeeee( taxable) 2,406 1,109 98 6 63 320 809 
1-1/2 October 1960-BO.........+++--( taxable) 278 195 * 7 20 - 56 
1-1/2 April UQSLW-BA. nc ceeceesees ee lbs 89 1 1 a “ iB 
1-1/2 October  1961-BO.......ssee0- -( taxable) 332 209 8 26 ls - B 
1-1/2 April 1962-BA.....000- «+ e+e( taxable) 6 2 - - ° . h 
Total Treasury notes..... nade coctachnsiabsbaebes 34,407 10,553 386 69 666 9,58 13,148 
Treasury bonds: 
2-1/4 March rere --( taxable) 1,449 570 26 2 27 ho Th 
2-1/4 September 1956-59........+0+ eg 3,819 2,650 33 8h 37 968 
2-3/8 March 1957-59. on ceececesese( taxable 97 421 5 * 10 340 143 
4,245 2,202 Ts 7 229 18 1,715 
919 THS ® ° 35 bed 139 
2,368 1,342 50 8 70 23 876 
5,271 2,403 289 9T 327 557 1,599 
3,460 1,1% 100 103 205 TAO 1,118 
3 ,806 2,812 28 1 93 19 854 
1,485 1,308 * . 55 * 126 
2,239 1,245 153 38 130 36 637 
11,177 7,3% kOl 38 459 137 2,767 
— June ae beabeceded sofa $m ‘ Te = = pn ° a 
2-1 August Becccocececes ooeee( taxable '. ® ’ 
2-1/2 December 1963-68........... «+-( taxable 2's 560 530 311 207 425 791 
Jume 3,750 655 1,000 388 17% bul 1,089 
December 3, 703 694 536 134 522 1,236 
March 4,711 Bhs 676 886 153 1,231 1,320 
March 2,999 160 316 95 90 698 896 
June 1, 87 191 79 6 ibs 1,315 
2,716 1,325 165 15 107 215 
3,777 117 1g 18 113 227 3,016 
1, 45 & vi 32 las 1,226 
2, 15 296 212 107 161 1,854 
Total Treasury bomds.......ccecccesececceveewes 80,802 33,87 5,726 hk ,080 3,269 6,459 27,422 


























Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


iad (Par values - in millions of dollars) 






































































































































Held ty investors covered in Treasury Survey 
Total " 
wa Issue amount 6,622 52h Insurance companies U. 8. Govermment| Hela ~ Te 
re outetand- | commercial | mutual ell 
(Tax status 9/ is shown in parentheses) ing banks 2/ 3/ | savings 315 56h fire, eccounte and sang 
banks 2/ life casualty, Federal Reserve 
— end marine | Danks 
} Panama Canal bonds......... pecbecccodpesccecc chien 50 8 - - 1 * hl 
ey Guaranteed securities: 8/ 
gs Federal Housing Administration deben- 
CUTOS. crecccececcesererecereccccee( tenable 32/) 102 1 2k 21 * h5 5 
| Total public marketable securities.....sscsosesesesess| 160,071 50,316 6,392 4 512 4,102 28,404 66,346 
eat Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Teaue amount 6,621 52h Insurance companies U. S. Government VF . 
| cutetent- commercial mutual investment 
| (Tax status 9/ is shown in parentheses) ing banks 2/ 3/ | savings 315 564 fire, accounts and - 
banks 2/ life casualty, Federal Reserve 
and marine Banks 
United States savings bonds: 
) 38,000 = ° . - 2 37,998 
| 1,792 32 3 1 64 . 1,383 
9,122 626 327 153 252 i 1,753 
; 3,447 = - = ad « 3,447 
819 1 * 2 10 1 80k 
2,20 2 42 9 34 5 2,149 
] 
Total United States savings bonds.......sececesees 55,418 954 372 180 360 19 53,534 
& Other U. 8. securities: 
Depositary DOMAS......ceseceseveees ooeeee( taxable) 220 220 6/ * - ° ° P 
Treasury bonis: 
Investment Series A.......... } ey -.( taxable) 859 179 113 262 32 1% 
Investment Series B.....+sseseeeceess( taxable) 10,448 hh 1,104 2,342 225 3,156 3,477 
Total other U. 8. securities..... be catsdedvesesdar’ 1.aeee sue 6/ | 1,216 2,604 257 3,256 3,652 
Total public nonmarketable securities 66 , 966 1,496 6/ 1,588 2,70 617 3,275 57,185 
SS Sooo ned 
} 
7 


Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 








































































































Held by investors covered in Treasury Survey 
Tesue Totel 52h Insurance companies U. 8. Government Held by 
amount 6,621 mutual 565 five investment po ns 
(Tax status is shown in se) outstanding | commercial savings 315 , accounts and stores 
vy rer 1/ banks 2/3/ | banks 2/ life casualty, | Federal Reserve s/ 
and marine Banks 
Banke for cooperatives: 
2% June 1971 (Debentures ) ib/( taxable} ko ls 1 * 2 - 23 
3-7/8 Septemb ko n 4 1 * - 2k 
334 October i997 (Debentures)... (taxable) 50 19 7 . 1 - 23 
November 1957 (Debentures)... .(taxable) 55 15 9 * . - 31 
Total banks for sooperative securities......... 18 58 22 1 3 - 102 
Federal home loan banks: 15/ 
3. = ay 1957 (Notes)......... (taxable) TT 16 1 2 1 2 56 
3-3/6 June 1957 (Hotes)......... (taxable) 123 21 5 * 1 - 96 
3-7/8 July 1957 (Wotes)......... (taxable) 166 28 9 2 2 - 125 
3.70 September 1957 (Notes)......... (taxable) 146 23 4 - 2 - 
3.70 October 1957 (Notes)......... (taxable) 138 21 4 1 1 - 112 
Total Federal home loan bank securities........ 650 109 25 5 6 2 504 
Federal intermediate credit banks: 
DORSMANTOS, 20 crccccccccosocsccegoovess (taxable) 8&7 20k 50 19 12 - 5k2 
Federal land banks: }6/ 
1-3/4 October rn (Bomdis)...... frome 215 122 2 * 7 - Bh 
3.30 May iT (Bonds)......... taxable) 170 45 8 2 1 - 115 
3-3 July ir (Bonds)...... wee leomenacs 135 30 7 2 2 - gh 
3-7/8 February 1958 (Bonds)......... (taxable) 140 ho 9 6 1 - 85 
2-3/s 1958 (Bonds)......... (taxable) 131 50 9 2 3 ° 67 
2-1/s November 1958 (Bonts)......... (taxable) 109 3 1 8 - 64 
2-1/6 1959 (Bomde)......... taxable) 71 ko 5 * 2 - 22 
2-1/s Febtruary 1960 (Bondis)......... taxable) 12h 75 4 * 2 - 43 
2-1/2 June 1960 (Bonds)......... (taxable) 106 56 6 2 - 42 
4-1/8 February 1967-72 (Bonde)......(taxable) Te 3 8 5 - ‘ 55 
3-1/2 May 1971 (Bonds)......... (taxable) 60 1 7 3 1 - 48 
3-7/8 September 1972 (Bonds)......... (taxable) 10 1 7 4 1 - 96 
Total Federal land bank seourities............- 1,519 575 773 27 30 - 81s 
Federal National Mortgage Association: 
3. 3% ae 1957 (Debentures)... .(taxable) 100 23 nu 4 1 ° 61 
1957 (Debentures)... .( taxable) 100 18 & * 1 + 17 
a8 aamtie 1957 (Debentures)... .( taxable) 200 43 19 6 1 - 132 
2-1/2 January 1958 (Notes)......... (taxable) 570 339 n 2 3 - 215 
4 February 1958 (Debentures)... .( taxable) 250 65 28 5 * - 151 
4.10 = March 1958 (Debentures)... .(taxable) 200 4g 22 . 4 - 12h 
Total Federal National Mortgage Association 
GOCUPICIEB. oc cccccccccccccccccccccocccocecece 1,420 538 97 17 10 - 39 
)/ Imclutes certain obligations not subject to statutory debt limitation. “Wholly” tax-exempt securities are those with the income exempt 
For amowmt subject to limitation, see page 1. from both normal tax ani surteax. “Partially” tax-exempt securities 
2/ Excludes trust departments. are those with the income exempt from the normal tax except that in 
3/ Includes trust companies and, beginning with figures for July 1949, the case of partially tax-exempt Treasury bonis, interest derived 
also incluies stock savings banks. Previously, those banks were from $5,000 of principal amount owned by any ome holder is also 
as a separate classification. exempt from the surtax. “Taxable” securities are those with the 
4/ Includes those banks and insurance companies not reporting in the income subject to normal tax and surtaz. 
Treasury Survey. 10/ Incluies Federal Housing Administration debentures; see footnote 12. 
5/ United States savings bonds, Series E, F, ani J, are shown at current Li/ Tax anticipation series. 
redemption value. They vere reported at maturity value by the banks 12/ A mall indeterminate amount of these debentures is partially tax- 
and insurance companies included in the Treasury Survey but have been exempt. 
adjusted to current redemption value for use in this statement. w Incluies only publicly offered issues. 
6/ Includes $76 million depositary bonds held by commercial banks not Central Bank for Cooperatives debentures. 
incluied in the Treasury Survey. 15/ The proprietary interest of the United States in these banks ended 
ay ye a in July 1951. 
Excludes guaranteed securities held by the Treasury. 16/ The proprietary interest of the United States in these banks ended 
Q/ Federal securities fall into three broad classes vith respect to the in June 1947. 
* 


imposition of Federal income taxes on income derived from then. less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, MAY 31, 1957 


Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 


public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
































































































































by 
el The securities listed include all regulerly quoted quoted in the market. 
tors 
—— Table 1.- Treasury Bills (Taxable) 
4 beneee Bank discount Amount Bank discount 
it- Maturity Issue 
3 — —— Pe ag Change from pon date date Bid Change from 
. {etnliews ) * —- ne last month (millions) last month 
2 $1,800 6/6/57 3/1/57 3.30% + .20% $1,600 7/18/57 4/18/57 3.25% + .27% 
att 1,802 6/13/57 sai 3.25 + .23 1,600 1/25/57 4/25/57 3.25 + .2h 
1,604 6/20/57 seas | 3.25 + .23 1,702 8/1/57 5/2/57 3.26 + .2h 
6 1,601 6/24/57 3.25 + .25 1,699 8/8/57 5/9/57 3.26 - 
6 1,750 6/24/57 weir y 3.25 + .25 1,700 8/15/97 5/16/57 3.28 - 
4 1,601 ed 3/28 57 3-15 tat 1, 800 8/22/o1 sar 3.28 - 
, « + 1,801 1, . ° 
: 13611 1/1/57 4/ 5 3323 > 23 1,501 yay 3 7ft / 3:28 - 
Footnote at end of Table 5. 
4 
Table 2.- Certificates of Indebtedness (Taxable) 
2 (Price decimals are 32nis) 
via Amount —— Price Yiel4 
outstand ing Description dake Change from To Change from 
" (millions) Bid last month maturity last month 
5 ; 
, $1,312 3-1/sp - 6/eb/5T-c 2/ 12/1/56 99.314 -.008 3.4Og + 2% 
. 7,271 3-1/6 - 10/1/57-D 12/1/56 99.31 -.02 3.33 + .16 
; 10,851 3-3/8 - 2/1h/58-a 2/15/57 99.27 -.0 3.59 + .06 
. 2,352 3-1/2 - 4/15/58-B 5/1/57 99.30 - 3.57 - 
; Footnote at end of table 5. 
2 
5 Table 3.- Treasury Notes (Taxable) 
: (Price decimale are 32nds) 
, Amount Price Yield oo Price range since first traded 2/ 
= cane Description Change Change date High low 
1 (mtaasene) = er eel al 
7 month month Price Date Price Date 
2 
$12 ,056 2-3/ug - 8/1/57-D 99.28 -. 3.4 +. 99.314 TE (26 99.19 12/18/56 
5 3,792 2 - 8/15/57 99.224 + = 3.48 + .30 shape 100.0% 98.15 yy 
4 82h 1-1/2 - 10/1/57-m 99.10 00 3.63 + 46 10/1 100.12 54 9h 2h 6/2/53 
" 383 1-1/2 - 4/1/58-EA 98.20 + .02 3.20 + .09 4/1/53 100.00 Jes 93.16 6/4/53 
4 392 2-7/8 - 6/15/58-a 99.08 + .O1 3.62 + .03 12/1/55 100.22 2 98.16 12/17/56 
121 1-1/2 - 10/1/58-m 97.20 + .06 3.30 - .02 99.28 96 .02 10/5/53 
9 5,102 1-7/8 - 2/15/59-a 97.08 + .02 3.56 + .Oh 5 shi 100.21 be 95.29 By, 
= 19 1-1/2 - 4/1/59-BA 96.16 - .02 3.50 + 13 99.20 95.08 12/19 
99 — - ae == = .0% 3.47 + lk alike 98.18 Oe .08 12/18/56 
ita 198 1-1 - &/1/60-EA oh. - .O% 3.5% + ll 4/1/55 96.0% ay 93.00 12/1/56 
that in 2,406 3-1/2 - 5/15/60-a 99.18 - .08 3.65 + .08 2/15/57 100.13 2/8/57 99.18 5/31/57 
rived 278 1-1/2 - 10/1/60-m 93.18 - .02 3.57 + .08 10/1/55 95.20 11/7/55 92.06 12/10/56 
so lbh 1-1/2 - 4&/1/61-EA 92.10 - .10 3.67 + lb 4/1/56 9% .06 1/10/56 91.0% 12/1/56 
the 332 = - _—— 91.06 - .2 3.72 + wl ~— 92.10 a 90.08 12/7/56 
647 | 3-5/8 - 2/15/6e-a 99.26 - 3.68 : 5/1/57 100.01 5/20/57 99.26 5/31/57 
note 12, 31 1-1/2 - 4&/1/6e-BA 90.0% = .20 3.76 + .19 4/1/57 91.00 4/11/57 90.0% 5/31/57 
y tax- Footnote at end of Table 5. 
ended 
ended 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 


































































































Price Yiela Price range since first traded 2/ 
out- Description Gap Change Issue Aign Low 
ie 3 — gn 8 AE Fl we 
(milliene) month auth Price Date Price | Date 
$1,449 |2-2/28- 3/15/56-58 99.12 + .03 3.31% - .03% 6/efr1 110.22 2/8/s6 97.20 6/1/53 
3,819 |2-1/6 - 9/15/56-59 96.32 - .0b 3.65 +. 2/i/s 107.16 4/6 a6 95.0% 6/2/53 
ge7 [2-3/8 - 3/15/57-59 97.26 = .08 3.65 + 2B 3/i/se 102 .26 t/2/ms 96.06 6/2/53 
4,265 [2-3/8 - 6/15/56 98.28 + .03 3.49 -00 1/i/se 102 .30 4/29/54 96.10 6/1/53 
2,368 |2-1/e - 12/15/58 98.16 + .02 3.52 + .01 2/15/53 103.2% & /29/5s 97.0% 6/1/53 
5,271 |2-1/5 - 6/15/59-62 93.12 - 3-70 + 6/ifes 104 .20 4/6 /a6 92.02 6/1/53 
3,460 [2-1/6 - 12/15/59-62 93 .06 - .18 3.62 + lh 12/15/45 10.21 bbb 92.00 6/1/53 
3,806 |2-1/8 - 11/15/60 95.0% = .05 3.6% + .08 8/15/56 100.19 9/11/5 94 .09 12/11/%6 
2,239 [2-3/8 - 9/15/61 96.0% - .16 3.7% + .15 /'53 104 .22 & [30/56 95.23 12/18/56 
11,177 |2-1/2 - 11/15/61 94 .30 - .12 3.75 + .2 2/15/ 103.00 4 0/54 9.10 12/18/56 
2,lbh |2-1fe - 6/15/6e-67 90.12 3.18 3.65 + .20 5/s/a2 108,12 4/6/06 90.06 1/7/57 
6,755 |2-1/2 - 8/15/63 93.16 - lh 3.68 + .10 12/15/s% 100.15 12/10/54 93.06 12/18/56 
2,83 |2-1/e - 12/15/63-68 89.10 1.18 3.6% + 18 w2/ifre 108.03 bh /6/n6 89.08 1/7/57 
3,79 |2-1/2 - 6/15/64-69 88.2 o1.14 3.67 + .17 8/15/43 107.25 b /6 [a6 88.06 1/7/57 
3,826 2-1/2 - 12/15/6s-69 88.20 -1.14 3.63 + .15 9/15/¥3 107.2h 4/6 ab 88.06 1/7/57 
4,709 |2-1/e - 3/15/65-70 88.16 1.12 3.63 + .15 2 107.23 4/6/06 88.0% 1/1/57 
2,955 |2-1/e - 3/15/66-71 88.12 -1.12 3.57 + lb Ape 107.22 4/6/6 88.02 1/7/57 
1,86@ |e-1fe - 6/15/67-72 3/ 88.10 -1.12 3.51 +. 6/ifes 106.16 a /6/a6 87.22 1/7/57 
2,716 |2-1fe - 9/15/67T-T2 3/ 88 .02 “1.14 3.52 + lh 10/20/s1 109.13 4/6 /u6 87.08 /1/57 
3,7% |2-1/e - 12/15/67-T2 3/ 88.10 1.08 3.48 + 11/15/45 106,16 & /6 (6 87.18 /57 
1,605 [3-1/6 - 6/15/78-83 & 95.28 -16 3.49 + .02 5/1/53 111.28 B/s/se 95.28 5/31/57 
2,7ee 13 - 2/15/95 h/ 90.2% - .16 3 be + .03 2 101,12 /8/55 90.08 1/1/57 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nis) 
Price Yiela Price range since first traded 2/ 
Amount 
out- Description Change Change Issue High Low 
stand ing Bid from To firet | from date 
(millions) last call last Price Date Price Date 
month month 
$919 2-3/e% - 6/15/58-63 100.02 - .01 2.69% + .03% 6/15/38 117.0% 1/15/46 99.15 9/25/39 
1,485 2-3/6 - 12/15/60-65 100.00 - .06 2.75 5/| + .05 22/15/38 119.00 1/25/s6 99.12 12/20/56 
1/ Tax anticipation series. 3/ Included in the average of taxable Treasury bonds due or callable from 
2/ Beginning April 1953, prices are closing bid quotations in the over- 10 to 20 years begimming April 1, 1953, as shown wmder “Average Yields 
the-counter market. Prices for prior dates are the mean of closing of Long-Term Bonds.” 
bid and ask quotations, except that before October 1, 1939, they are &/ Included in the average of taxable Treasury bonds due or callable 20 
closing prices om the New York Stock Exchange. “When issued" prices years and after, as shown under "Average Yields of Long-Term Bonds.” 
imcluied in history beginning October 1, 1939. Dates of highs and lows 5/ Yield to maturity. Yields are computed to maturity when the price 


im the case of recurrence are the latest dates. ie eat or below par and to call date when the price is above par. 
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AVERAGE YIELDS OF LONG-TERM BONDS 











Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
PART A.- SERIES PRIOR TO APRIL 1953 







































































































































Moody's Aaa Moody's Ase Moody's Aaa 
Treasury Treasury Treasury 
Period corporate Period corporate Period corporate 
vonds }/ pen bonds }/ thete vondis }/ conte 
Annual series - calendar year averages of monthly series 
WR ccccccceccece 2.46 2.83 Bscsccesccdse 2.19 2.53 1950. ccccccesccecs 2.32 2.62 
WDN3 .crcvcccseeces 2.47 2.73 WAT ccocesccccse 2.25 2.61 W5l.cscccessceces 2.57 2.86 
lgbh... 2.48 2.72 Mencesiceses + 24h 2.82 ey eee 2.68 2.96 
WWaS .ccocccccesoce 2.37 2.62 WOO. cccccccccces 2,31 2.66 
1952-January.....- 2.7% 2.98 1952 -Hovember..... 2.71 2.98 
Fe ecece 2.71 oa Deo eosee 2.75 2.97 
March.ssseees 2.70 2. 1953 -~January...... 2.80 3.02 
APPLL.sseeees 2.6% 2/ 2.93 February..... 2.83 3.07 
MOAZ cccesecese 2.57 2.93 October... 2.7% 3.02 March...seecs 2.89 3.12 
PART B.- SERIES BEGINNING APRIL 1953 
Treasury bonds, Moody's Treasury bonis, Moody's Treasury bonis, Moody's 
Period due or callable - Aaa Period due or callable - Ase Period due or callable - Ase 
From 10 to | 20 years corporate From 10 to | 20 years corporate From 10 to/20 years corporate 
20 years and after | bonds 20 years and after | bonds 20 years jand after | bonis 
Annual series - calenier year averages of monthly serics 
WV5B.ceceseees | 2.92 3/ 3.16 &/ 3.20 WR cisvice. 2.80 2.9% 3.06 ae ae 3.06 3. 3.36 
WDDR .ccccceces 2.2 2.71 2.90 
Monthly series - averages of daily series 
1953-April.....| 2.96 3.2% 3.23 1955-January.. 2.6 2.77 5/ 2.93 1956-October... 3.18 3.2h 3.59 
MAYscceses| 3409 3.26 3.34 February . 2.72 2.92 2.99 November .. 3.30 3.31 3.69 
TwMO.ceeee) 3-11 3.29 He be 2.72 2.92 3.c2 December. 3.43 3.37 3.75 
Tulyeceees| 2.99 3.25 3. April.... 2.77 2.92 3.01 
August....| 2.99 3.22 3.2% May.sceee| 2676 2.91 3.08  ||2997-Jenuary.. Hy 333 ys 
September.) 2.95 3-19 3.29 Tume..e-0| 2677 2.92 3.05 Yobruary.. 3.25 3.27 3.66 
October...) 2.52 3.06 3.16 Tuly..sss 2.88 2.96 3.06 = tates " ° ‘ 
November...) 2.83 3.08 3.11 August... 2.91 3.02 3.11 April..... 3.30 3.35 3.67 
December..| 2.77 2.96 3.13 September o 3 3.13 MAY. sees 3.39 3.4e 3.7% 
195hs eel 266 2. 06 October .. 2. 2. 3.10 
es eo pod November.| 2.85 2.96 3.10 
March..... 2.50 2.B 2.56 December. 2.88 2.97 3.15 
APPil...e.| 2.45 2.70 2.85 1956-January.. 2.96 2.9% 3.12 
May.cccces| 2.52 2.72 2.88 February . 2.8 2.93 3.08 
TMC .ccese| 2.53 2.70 2.90 March.... 2.90 2.98 3.10 
Tulyececes| 2.45 2.62 2.89 April... 3.6 3.10 3.2h 
August....| 2.46 2.60 2.87 MAY. .seee 2.9% 3.03 3.28 
September.| 2.50 2.6h 2.89 June..... 2.8 2.98 3.27 
October...| 2.52 2.65 2.87 Tuly cess 2.97 3.05 3.28 
November. . 2.55 2.68 2.59 August... 3.15 3.19 3.43 
December...) 2.57 2.68 2.90 September 3.19 3.25 3.56 
series - of daily series for weeks ending - 
1956-Dec. Tess) 3.35 3.34 3.72 1957-Fed. 1.. 3.20 3.29 3.72 1957-Apr. 5... 3.22 3.30 3.66 
> me 3.34 3.72 ne 3.15 3.22 3.69 Weve 3.25 3.32 3.66 
2l..| 3.49 3.38 3.76 15.. 3.15 3. 3.67 19... 3.33 3.34 3.66 
28...) 3.48 3.39 3.79 22.. 3.2h 3.29 3.66 26... 3.36 3.40 3.69 
195T-Jen. 4...) 3.52 3.45 3.82 Mar 1. 3.27 3.28 3.66 May 3. 3.35 3.42 3.71 
eos] 3245 3 be 3.81 8.. 3.30 3.26 3.66 10... 3.35 3.42 3.72 
e+e} 3.30 3.37 3.78 15. 3.25 3.26 3.66 17.. 3.39 3.41 3-73 
25.0) 3.22 3.31 3.73 22.. 3.26 3.28 3.67 2h... 3.40 3.42 3.75 
29. 3.21 3.29 3.66 31.. 3.48 3.45 3.79 
Daily series - wmveighted averages 
195 7T-May l...| 3.36 3.42 3.72 195sTMay «13... 3.38 3-41 3.72 195T-May 22... 3.39 3.42 3.7% 
2ee0) 3.33 3.42 3.72 a. 3.39 3.41 3.72 23... 3.42 3.42 3.76 
3.0-) 3.32 3.41 3.72 15.. 3.41 3.42 3.3 2h... 3.ee 3.43 3.78 
e 3.39 3.40 3.73 
6...) 3.3% 3.42 3.71 17.. 3.38 3.40 3.7% 2Tese 3.46 3 bk 3.79 
Tess] 3.36 3.42 3.71 26... 3.47 34h 3.79 
8...) 3.35 3.42 3.72 20.. 3.37 3.40 3.7% 29.4. 3.49 3.46 3.79 
Que) 3.35 3.40 3.72 21.. 3.39 3.42 3.7% 30... 6/ 6/ 
10...) 3.36 3.40 3.72 31... 3.50 3. 3.80 
Source: imning April 1953, Treasury bond yields are reported to the Of he Sep-eame fests Greeeyy tee Deaer pe artes Neameais 
Treasury by the Federal Reserve Bank of New York, based on closing April 1952; see footnote 1. The old average for April 1952 
bid quotations in the over-the-counter market. Yields for prior pan da 2. a percent. 
Periods vere computed on the basis of mean of closing bid and ask 3/ Amnual average is based on the single long-term series January 
quotations. Moody*s Inrestor Service is the source for the average See pes pee Se Pe Sy eee One ene 
of Asa corporate bonds, For definition of taxable bonis, see footnotes 
to the "Treasury Survey of Ownership” in this issue of the “Treasury uy Sedeece coven’ O2is camels Cebnnates tant 10, Gertnnegtenn 
Bulletin,” date of this series. 
)/ Prior to April 1953, the single aeries on long-term taxable Treasury 5/ Incluies the 3% bonis of February 15, 1995, first quoted on 
bomis incluied the following: April 1952 through March 1953, bonis January 28, 1955. 
neither due nor callable for 12 years; October 1941 through March 1952, 6/ Market closed. 


Domis neither due nor callable for 15 yeare. 
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INTERNAL REVENUE COLLECTIONS 
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Table 1.- Summary by Principal Sources 


(In thousands of dollars) 






















































































Budget Total Individual and employme 
Fiscal year receipts Adjustment of! collections | Corporation z — 1 Merman 
@ ath from collections | reported by | income ani Individual Individual | 24-860 Railroed Unemploy- 
internal | to oe 7 Internal profits Total —— income tax cae retire- ment 
revenue rece Revenue taxes o 
Service hela 2/ withheld 3/ sane ment insurance 
WT .cceceseses | 39,379,409 4271,023 39,106,386 9,676,859 | 21,367,662 9,501,015 9 ,8k2 ,262 1,456,934 | 379,555 185,876 
ecesecccess | 42,853,485 11,057 86h , She 10,174,410 | 23,379,123 9 46s 11,533,577 1,612,721 | 560,113 208,508 
WO. ccecesvees | 40,307,285 -155,8h0 [40,463,125 11,553,669 | 20,527,935 7,996,320 | 10,055,502 1,687,151 | 562,734 226 ,228 
19D. cecececees | 39,448,607 +491,475 {38,957,132 10,854,351 | 19,797, 7, 26% ,332 9 ,888 976 1,873,401 | 548,038 223,135 
Wid cccccceces 106, +660, 45,686 14,387,569 | 26,626, 9,907,539 13 ,089,770 2,810, 7&9 579,778 236, 
WR evccecesese 65,634 ,Bo% +625 ,308 65 009,586 21,466 ,910 33,738 70 11,385,060 17,929,087 3 , 58% ,025 620,622 259,616 
1953 .eceeeseses | 70,170,978 +48 ,439 686 ,535 21,594,515 | 37,256,619 | 11,403, 21,132,275 3,816,252 | 628,969 273,18 
Wb ccesescese | 70,299,652 +364 ,672 998 1900 21,546,322 | 37,922,318 | 10,736,578 | 22,077,133 4,218,520 221 283 , 882 
WWD5seseseeeees 7288 , - 66, 692 &/ 18,264 , 720 37,869, 770 1396 480 21,253 ,625 4/ 55339573 4/ 600 , 106 4/ 279 ,986 
LIB sececceceee | 75,109,083 3,566 5/|75,112,649 21,298,522 | b2,633,k26 | 11,321,966 | 2h,015,676 5/ | 6,336, 634 ,323 056 
1956 ~July...ees 3,571,480 - 3,571,480 836 ,891 ye 456,775 1,282 ,360 23,376 1,719 
ry cove | 5,801,937 - 5,801,937 351,568 & 820, 137,289 4,201,190 1, 4k Th 
- | 6,725,273 - | 6,735,273 1,708,521 | 4,137,860 » T92 ,026 2,331, 759 53,453 621 
October... | 3,334,414 - 3,334,424 451,343 1,733,681 2h5 , 56% 1,462 ,561 2h 959 598 
November.. | 5,492, - 5,492, 379,539 & ,098 085 102,721 3,920,193 Ts ,306 865 
December.. | 5,464,679 - 5, 46h ,679 1,825,052 2,745 ,37% 323 ,82h 2,366,271 5h ,580 699 
1957-January... 4,682,437 - 4 681,437 460 ,606 3 bee ,506 2,190,990 1,190,108 21,165 4O,2k2 
Februery.. | 7,276,135 - | 7,276,135 bh5,039 | 5,668,238 ,162 b, 34,393 1796 806 
March..... | 11,950,028 - 22,950,018 7,327,331 3,559, 846 ,819 2,652 ,835 49,861 10,166 
April..... | 5,807,067 -1,818 | 5,808,886 520,228 | 4,260,926 | 3,166,584 1,097 ,892 14,939 1,511 
Excise taxes 
Fiscal year | Capital | gstate ant ci enaae 
or month gift taxes Total Alcohol Tobacco 
tex 6/ Documents, | Manufacturers’ 
excise Total ots. ant retailers’ 7/ Miscellaneous 7/ 
IDNTosesccesses 1,597 719,291 7,283,376 2,47 , 762 1,237, 768 3,570,846 79,978 1,939,686 1,551,381 
seceseceese| 1,723 899,345 7409, 962 2,255,327 9300,260 | 3,854,334 79,666 2,119,157 1,655,721 
IND cecesecess °a 796 ,538 9578, Ob6 2,210,607 1,321,875 066 , 36% 72,828 2,220, Tae 1,752,792 
1950. secveeeces 706 ,227 398, 2,219,202 7328, 46h 4 ,050, 738 Se 648 2,265,162 1,720,908 
Wahecccecccces - 729,730 8,703,599 2,586, 1,380,396 4 , 776,395 93,107 2,840 ,690 1,842,598 
WP cccccccces - 833,147 8,971,158 2,549,120 1,565,162  ,856 ,876 8h 995 2 , 82h ,409 1,947,472 
WIBecccccccece - 1,264 9,986, 2,780,925 1,658,911 5,510,280 90,319 3,358,797 2,061, 
GDA nccescccces - 935,122 9,532,222 2,797,718 1,580, 5,153,992 90 ,000 3,127,465 1,936,527 
WH ecccccccese - 936 ,267 9,210,582 &/ 2, Tee ,B&O 1,571,213 h , 781,843 112,089 3,177,160 1,492 ,633 
IPB cccccccese - 1,171,237 10,004 ,195 2,920,57% 1,613,497 5,501,333 114,927 3,777,909 1,608,497 
1956 ~July...ss - 119,148 826 , 235,540 127,287 90,467 
ecee - 111,693 910, ahh ,857 156 ,675 1,108, 760 2,090 | 890,370 4b3 ,O43 
September . - 68,7 80k ,905 255,015 127,807 158,277 
October... - 185 1,032,752 353 ,887 155,136 131,016 
November... - 8,157 935,899 »T 20% 1,153,828 28,888 986 ,177 417,158 
December. . - 79,479 a 233 ,O¥8 ay 1,379 
1957-January... - 120,236 186,014 150, 87,152 
February... . 91, Sh 135 1 132,239 1,240 ,4oh 26 ,266 1,119,398 be ,005 
March..... - 131,449 931,271 230,5 138, 260 ,023 
April..... - 19% , 468 811,645 213,709 133 ,089 43,529 
Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are incluied in budget receipts 


Certain detail by type of tax is available only from returns filed with 
Internal Revenue The figures shown incluie collections for 


Service. 





/ 
6/ 
Vy 





in the month in which the depositary receipte are issued to the 
taxpayers. Revised accounting procedures effective July 1, 1954, 
extemied the same practice to Internal Revenue Service collection 
reports. 

Monthly figures incluie social security tax on self-employment in- 
come, which ie levied ani collected as pert of the individual income 
tax begimming with the taxable year 1951. Fiscal year 2 eg ex- 
Clufe this tax, on the basis of estimates beginning 1952 (see foot- 
note 3), amd it is inclufied umier "Old-age and disability ineurance ." 
In Internal Revenue Service reports beginning January 1951, current 
collections have not been separated as to type of tax but the 
breakdown shown for fiscal years is based on estimates made in 
accordance with idions of Sec, 201 (a) of the Social Security 
Act, as amended tie v.8.c. 401 (a)), for transfer of tax receipts 
to the trust funds (see “Buiget Receipts and Expenditures," 


Table 1). 
Beginning with the fiscal year 1955, collections shown include un- 
distributed depositary receipts end wmapplied collections. For excise 
taxes these receipte are included in the total only. Total collections 
include “Taxes not otherwise classified,” (see Table 2). 
Buiget receipts have been reduced by $3,566 thousand representing with- 
held income taxes transferred to the Govermment of Guam. 

Beginning 1951, in- 


Repealed for years ending after June 30, 1945. 
Clufed under "Miscellaneous excise taxes." 
Detail is reported by quarters beginning with the fiscal year 1956. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


— DOLLARS DOLLARS 
Billions Billions 
Total* 


“Fiscal Year 


Comparison first 
/Omonths fiscal 
years 1956 and 1957 
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DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
42 42 22 22 
|__ Individual Income Tax and | __ Corporation income 
te Employment Toxes* a0 and Profits Taxes ed 
9 ei 38 ———} 36 18 18 
— 36 “fi 36 16 — 16 
4% 
x Z 
34 Gi 34 14 14 
WZ 
32 AVA) 32 12 12 
AY 
30 OY 30 10 10 
AVY 
AY 
268 AG 28 8 8 
AY 
ZY 
26 Y yy 26 6 6 
AV 
AY 
24 Y Ye 24 4 4 
AY 
zaY 
22 ZaZi 22 2 2 
AY 
BY 
0" Y Y 420 
BY 
Siaene VA.VA. 18 
18 Y Y 
fe oY 
- VA VA. 4 
.——4 AY) \6 
ZY 
AY 2 
14@}——_, y GY 414 
9 Zaz 
am po the OY, 12 i942 44 4648 SOR SM ° 
- 4% 4 4a 4 
- - GAZ dio Estate and Gift Toxes 
: wl, 
8h VA-VA- 8 
AY 0 
Y) Y 1942 °44 "46 "48 
mn OY ° 
y Y Other Excise Toxes* 
' J YY 4 4 
cic PTTL 
stions y Y 
2H Y 4) 2 2 
os ERR RR ERROR 
A i 
“ 42 44 460 48 80) S284 SGC 42 440 460 48 SO S24 SC 
. * geginning with the fiscal year 1955, includes undistributed depositary rece/pts end enepplied collections, The whole emoual of such receipts 
for excise foxes is included under “Other excise taxes.” 
Office of the Secretary of the Treasury 8-165-P-3 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 


























































































































First 10 wonths of Tenth month of 
Fiscal year ft 
oem fiscal year iecal year 
- 1956 1957 
1995 1996 1956 1957 (april 1956) | (April 1957) 
Corporation income and profits taxes...ssescescscecssenesccecs | 18,264,720 21,298,522 13,611,563 | 14,306,108 509 , 402 520 ,22h 
Individual income tax and employment taxes: 
Income tax not withheld }/......scscsccccecccececesececees | 10,724,120 11,830,260 9,353,842 | 10,003,714 2,885,373 3,166,584 
Income tax withheld and old-age and disability insurance: 2/ 
Received with returns........sccesccsceccsasccecsesees | 25,673,490 29,280, 756 22,192,412 | 26,359,892 647 385 853,088 
Undistributed depositary receipts 3/........sseesssees 592 ,068 563,432 925 ,620 "879,670 399,497 2h 803 
Railroad retirement: 
Received with returns.......cccccecccccccesscesecccecs 597,262 628, Th3 467 ,005 473,710 193 2,030 
Undistributed depositary receipts 3/......sssceescsees 2, Sh 5,580 22,211 7,128 15,075 12,909 
Unemployment insurance..... occebcéebanotiodecbediibcabie 279,986 32h 656 320,863 327,049 & ORS 1,512 
Total individual income tax and employment taxes.......... | 37,869,770 42 ,633 426 33,261,953 | 36,051,164 3,951,569 4,280, 92h 
BURUND Ba cc cccccvewes cogcccocccescuscccesbepaececes oggeteeps 848,492 &/| 1,053,667 &/ S22 , 483 1,005,878 Te ,125 13,350 
kee ee saasadenetien pebehhbbboncdoteses 87,77 117,370 100, 527 109,550 69,842 81,117 
Excise taxes: 
Alcohol] taxes: 
Distilled spirits (imported, excise)........ssssessees 2h ,B48 267,037 222 ,9T% 247,508 19,750 20,219 
Distilled spirite (domestic, excice).........sseeeeees 1,627, 752 1,756,298 1,456,611 1,509,223 154 ,509 127,283 
Distilled spirits, rectification tax.........ssssesess 23 ,867 2h 38h 20,576 20,075 2,025 1,442 
Wines, cordials, etc. (imported, excise).........+++0+ 4, 5,259 4 435 4 589 402 423 
Wines, cordials, etc. (domestic, excise)........ssse0s 77,135 81,321 J 67,471 5,457 5,942 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes)............- 16,977 15,651 10,856 11,289 102 216 
Stamps for distilled spirits intended for export...... 8 - - ~ - - 
Case stamps for distilled spirits bottled in bond..... 519 - - ° m 2 
Comtainer Stamps. ...cccccecccccccccccccccevececscecess 6,213 - ” e 7 “ 
TRG ROMs Site dilic allo Pho cnsccccccccecccccccccodbodl 55 50 47 6 3 - 
DOG. <ckp cua GIN de elcdh sc cccaccocdenccescchncae T3T,233 765, 4b2 615 ,69% 610,338 56, 73% 58,131 
Brewers; dealers in beer (special taxes).........0+++ Deh 5,134 3,442 3,432 4g 
Total alcohol taxes.....cccccescccceccccscccccesceeces | 2,782,840 2,920, 57% 2,401,317 2,473,930 239,033 213,709 
Tobacco taxes: 
Cigare (large)....cccscecccerccccccccecccccccescoeses 46,199 bh 982 38,172 36,117 3,603 2,997 
Cigumre COMER Fan cine cnn adie dhe obec cbs cbbe cab cdge cde de 46 58 37 33 2 2 
Cigarettes = eae Spee apoabpsar a 6 6 5 6 1 * 
Cigarettes Be decease dyes ego cee cage cose caccune gs 1,504,191 1,549,039 1,267,296 1,320,482 120,706 128,527 
GRUEE . ccc cccccccccccesccsesesecesccosceccesecccccesoce 3,909 3, 186 3, 02% 32} 323 
Tobacco (chewing and amoking)........-ccccesccesceecss 16,155 1s ,870 304 11,663 1, 1,209 
Cigarette papers amd tubes......c.csesecccesccecceeces 693 622 539 509 27 29 
Leaf dealer penaltios, ot0......ccccsceccceccceccecees 12 1 7 - * - 
Cigarette and cigar floor taxes.......sssccesceccencce 2 91 89 * 2 * 
Total tobacco taxes.....cccccscsccccececccesecsccseses | 1,571,213 1,613 ,497 1,321,696 1,371,838 125,957 133 ,089 
Other exoige taxee......ccccecccccccccecscsccccccscccescos | %, 761,843 5,501,333 4,234,628r | 4,420,925 be 4553 43,529 
Total received with returns and from sale of stamps....... 9,095 ,895 10,035,408 7,957,641r | 8,266,693 409 ,bk3r 390,327 
Undistributed depositary receipts 3/......scsccceecseceees 133 ,298 -31,776 31%, 705 529,922 340, 443 421,818 
Unapplied collections......cssceccsccccecccececesccecececs 1,389 567 652 1,488 132 -501 
Total SWISS CHMOG...cccccccccccseccccccccccsesesccesesese | 9,220,582 10,00 ,195 8,272,998 | 8,798,104 750,018r 612,645 
Taxes not otherwise classified 5/......scccecseeccevscecceeces 7,352 5,269 3,592 25,371 212 1,625 
Total collections reported by Internal Revenue Service........ | 66,288,692 75,112,649 56,093,114 | 60,296,175 5,355,168 5 ,808 , 886 
Adjustment to budget receipts 6/......ccesecccecececcccscceces - -3,566 7/ - -1,818 . -1,818 
Buiget receipts from internal revenus.........sseecececseseess | 66,288,692 75,109 ,083 56,093,114 | 60,294,357 5,355,168 5 ,807 ,067 
Source: Internal Revenue Service reports for detail of collections by in internal revenue offices, as was the previous practice. The "Un- 
type of tax; ‘tatement of ipte and expenditures of the distributed depositary receipts” incluied in the collections represent 


Xe 


are 
which tax returns supported by the depositary receipts are received 


the amount of depositary receipts issued during the period less the 
amount received with the returns. In the case of excise taxes, it is 
not possible to classify the depositary receipts by type of tax until 
the returns are received. Accordingly, the amount of such wdistributed 
depositary receipts is ep Nef in the total of excise taxes. 


. i. 4 


acquired 


* Seam, 


Includes advance payments of te and gift taxes not 

Find Se te anoambe of 415,105,008 oak $19,508,080 far 1953 amd 1998, 
respectively. 

Incluies unidentified ani excess collections and profit from sale of 


further classi- 


y. These collections were included with “Other excise 
taxes” pricr to the August 1956 issue of the Bulletin. 


See Table 1, footnote 1. 
See Table 1, footnote 5. 
Less than $500. 

Revised (see footnote 5). 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 













































































Paper money 
— Total 
End of fiscal money in Federal 
) youn an. cent pre eg Total pa Silver pas na: United Federal Reserve ogee 
esau tion }/ paper Sentes certif- 1890 States Reserve Bank bao sil 
24 ° 2/ —_ 3/ y 4/ 
es 27,693 26 43 2,062 1 319 23,209 309 
8h 27,156 coh W 2,177 2 321 22,760 27h B 
27,809 a 3 2,092 1 318 op rad 2h3 81 
88 29,026 ef 2,088 1 338 2h ,605 221 TT 
03 30,125 359 37 2.122 1 25,609 200 T3 
30 UWGDh..ccecccccccccccccssecese| 29,922 28,127 35 2,135 1 320 25,385 180 7o 
— Sil cosccescarceanncavdeses at eee 28,372 30 27170 1 319 "618 163 67 
13 WPS vccaces Fi i EIRARES SER 30,715 28,767 3 2,148 1 318 26,055 17 6h 
ek 1955-December.........0+0: eee} 31,158 29,231 c 2,155 1 314 26,506 155 66 
50 peat © tenn & a pice 33 2,1 x 33 ett = = 
= eeeeecececeseceees 33 2, 
7 NR Ma 30.408 28,791 33 27330 1 313 26,107 143 64 
a October. .ccccceseceseces| 30,839 28, Bak 33 2,130 1 315 26,159 1n2 63 
Novembers....scseeeeese+| 31,828 29,408 33 2,152 1 317 26,701 a1 63 
December....c.eceseseses| 31,790 29,763 33 2,173 1 326 27,038 63 
9 PST Jamuaryess.ccesccccoces -| 30,624 28,623 33 2,033 1 304 26,051 138 63 
3 POOrwary..ccccsecccesees| 30,575 28,582 33 2,039 1 309 26 ,001 137 
- SS TTT Oe 28,585 33 2,065 1 315 25,97 136 
> APTLlsccccecccerececeeee| 30,529 28,499 33 2,099 1 315 25,855 135 & 
csnintetamesceiasial ae 28,807 3 2) 16h 1 322 26,093 133 fe 
6 
. 
a 
" voin Money in 
— End of fiscal circulation 
Total Standsr Subsidiary Minor 
3 year or month poo silver silver coin tis collars xy 
7 
1 gho 3 184.33 
: ie 170 9365 3a 179.03 
ai 1,578 1,020 378 17 
5 1,678 191 1,093 393 184.90 
9 1,766 202 1,150 43 188.72 
9 1, 212 1,165 hig 1Bh.2h 
e 1, 1,202 433 182.91 
ma 1,948 237 1,259 453 12.73 
9 
“7 1,927 231 ~~ hug 186.8 
meee 1,957 239 4 456 181.78 
7 1,967 2h 1,267 458 182.38 
‘8 : ake 1,27 461 182.15 
1 1,995 hh 1,288 h6h 182 
— 2,016 245 1,303 468 185-48 
5 6 2,027 2h7 1,309 471 187.38 
g PST January... .ccccccsesceces 1,990 247 1,277 466 180.03 
ee POOruary .cccccceceseseses 1,993 2h7 1,279 466 179.57 
06 MER coscccccccccccccsce 2,000 2h8 1,265 466 179.37 
MPA dcSeecccvcccscecades 2,020 250 1,301 469 17%. 
8 WY ocb andes coccccccccvedes 23029 251 1,307 47h ibe’ 
067 
— Source: Circulation Statement of United States Money. 2/ Gold certificates were withdrawn from circulation in 1933 
- }/ Exclufes money held by the Treasury, money held by or for the account 3/ Treasury notes of 1890 in circulation are being canceled and retired 
t of the Federal Reserve Banks and agents, ani coin estimated to be upon receipt by the Treasury 
- helé outside the continentel limite of the United States. Incluies 4/ Federal Reserve Bank notes ani national bank notes are covered by 
ts paper currency held outeide the continental limite of the United Geposite of lawful money and are in process of retirement. 
2 States. 5/ Based on latest population estimates by the Bureau of the Census. 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar smowte in millions) 





Silver 


ge 
3 
ty 


Ratio of silver 
to gol4 and 
silver in 


monetary 
(in percent) 
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Pre Tee) eeeeereeee 


PTUTTTILIICICTL 


PPPPTTTITITITITITTT Tritt . 21,690.% 


mTUly see 
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ecececdccccccccccccceoceecocecccecocoococcoecccs 21, 829.6 
Cocccccccccesececocecs 21,857.8 


45 $9 58 










eeeereeeeeee 


OGCODET ocr cccccccccccccccccccccscccvecevesscsceccsesccesececese 21,909 .6 
BOVOMDET. . ccc ccccccccsececccesecccesesesecssesesseeseseesseseses 21,910.2 
DeCember...cccccceccccscccccccsecccesccesesesesssesescesecessees 21,999.5 
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Table 3.- Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 





End of caleniar year or month Gold assets 


Liabilities: 
Gol4 certificates, 
eto. }/ 


Belance of gol4 in 
Treasurer's account 








Bi, cocondescdicdcdncthddececcaucdscdéacedscoccebscsoocsoeanoses indi 21, 712.5 
Leste dbesctt disksacusecdie ets 46640600dscheesescocahimgoesocs 21,989.5 


UG Tuly.scsccccccccccccscccccccccecececccecccesscesccesccesessceses 21,829.6 
WOTTTTTITITITITITI TTT Tt 21,857.68 


S csmannatanesoecscedbacnseseeesed 0404sbeederere 21,88 .3 







eeeeeerere 


eeeceeeeee 





WGSTJOMUATY oo cc cccccccsccccccsccsecesesesesssesssesesseesscesssesess 22 ,251.5 
FORT UATY oc ccccccccecececeeee sees ee sees ee reese esses esses eeeeee 22 303.8 


| s. PPTTTTTIIILILILILI LLL 


22 
APFil.. cece Ccecccscccecscceses eoveccccocccecccccoceses evcccccces 22 
22 


COPPER EOE EHETE TEESE EE ETEEE TEESE EEEES Cee eee eererereseeee 


E 





21,750.5 
21,815.21 
21,815.3 


21, 823.6 
22,,120.7 
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Source: Circulation Statement of United States Money. Board 
2/ Comprises (1) gold certificates held by the public end in Federal Reserve fund 
Banks; (2) gold certificate credite in 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 















































Silver hel4 in Treaswy Silver outside Total 
End of calendar Treasury silver 
per ca Securing silver certificates }/ In Treasurer's account at $1.29 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary pede. 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 1/ coin 3/ 
WWD. Secsascatecesssess 2,003.2 321.9 11.4 - 94.4 2/ 171.0 982.2 3,643.1 
pe ee ee 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
Oe oe 2,073.5 301.0 1.7 - 82.0 2/ 191.3 ag -+ 3,741.3 
> eee Tritt re 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.2 
Bonk Aas c0k<teene< 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
MR ccnepemmasvenedhae 2,171.1 267.6 48.0 - 11.0 223.1 1,262.7 3,886.6 
WBcccceghasoecesocece 2,194.4 $33 15.7 3 17.6 235.4 1,283.2 1930.2 
1996. ccccescesccscevese 2,208.9 3 2.3 1 62.9 1 4,064.2 
IPE Tuly.ceccccccccece 2,203.5 265.1 6.5 * 47.3 243.5 1,312.6 4,009.6 
Cocccccccece 2,206.h 2h1.4 5.2 2 51.5 267.2 1,316.9 4,023.6 
September... ee 2,207.9 280.6 5.3 - 2 248.0 1,319.9 4,036.4 
Octoder..seccccces 2,208.9 238.9 3.4 - 59.8 269.7 1,326.9 & 049.0 
Hoveaber ........+ 2,208.9 238.0 3.0 61.0 250.5 1,332.7 5056.1 
December.....sc00+ 2,208.9 236.3 2.3 1 62.9 252.2 1,338.2 & 064.1 
IOS T-January..ccccccece 2,209.1 S64 7.0 - 66.0 223.8 1,338.8 4,076.9 
VFovruary.cccsesess 2,209.1 eT 9.7 el 9 253. 1,. 1.0 r 2 
Marois cccccscccscs 2,209.1 234.0 15.8 sa 64.9 254.5 1,345.1 4,087.1 
Snsicosasodes 2,209. 1 232.9 20.0 - 64.2 255.5 1,350.2 4 09 
MOTs ovrvcces eoeee 2,209.1 230.8 17.8 - 61.4 257.6 1,360.5 4 096.8 
Source: Circulation Statement of United States Money; Office of the k/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce sccord- 
of the United States. ing to whether the bullion is held for recoinage of subsidiary 
2/ Valued at $1.29+ per fine ounce. silver coins or for recoinage of standard silver dollars. 
2/ Inclutes silver held by certain agencies of the Federal Goverment * Lees than $50,000, 
3/ Valued at $1.38+ per fine ounce. 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 









































Sources of seigniorage on silver bullion revalued }/ Potential 

Seigniorage orage 

Ina of calendar = astm Misc. silver — Tato Silver Pur- | Nationalised Total pe cng Pa 
year or month (silver and (imel. silver aaa) tae Te 1989 chase Act silver seigniorage | at cost in 
minor ) ba aa held , bes, 22 1933) ~ ? , of gos 19, | (Proc. of ‘ on silver Treasurer's 
June 14, 1934 , 31, 1986) 193 Aug. 9, 1934) revalued sccount 2/ 
WEBiccedccccccceces 18.5 48.7 46.8 - 226.2 34.5 326.2 274.9 
WB cdicdecccccccee 46.1 48.7 36.0 - 302.7 34.7 h22.1 397.5 
WT cdsedcceccccece 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
WPiddedeccecccese 69.5 48.7 %.9 - 457.7 34.7 616.0 758.8 
WP ccccccccccccsce 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
1940 122.2 48.7 87.6 25.7 562.7 34.7 TH 4 1,055.8 
182.1 48.7 87.6 48.3 580. 34.7 199-7 1,089.0 
1gke 245.7 48.7 87.6 63.6 58h 3 34.7 818.9 1,048.2 
ws 299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
teecerccccerers 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
WBS cccccccccececs 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
Widsedeccsccccce 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WET caccccrevevecee 520.5 48.7 87.6 h.5 832.1 34.7 1,077.6 146.8 
WB ices cccccccdese 559.2 48.7 87.6 8h .6 832.2 34.7 1,087.8 129.9 
WWD ccocsccsccecces 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
WIDcccorcccccoccece 596.6 48.7 87.6 104.7 833.7 34.7 1,109.3 111.7 
Wie cocecccececece 6h2 .3 48.7 87.6 14.6 833.7 34.7 1,119.2 81.9 
WR ssisiccccoceces 694.2 48.7 87.6 125.4 833.7 34.7 1,130.0 57.2 
Sp reenoenette Th2 2 48.7 87.6 134.7 833.7 34.7 1,139.3 34.9 
eeanenecedocces ated Pe o1-§ 708 S37 3-7 2 < 
eeecccccccccece A 7 ¥ 150. 3.7 34.7 1,155. 14.3 
+ eRe 839.6 48.7 87.6 155.2 833.7 34.7 1,159.8 50.0 
1956 July.......005 821.5 48.7 87.6 153.6 833.7 34.7 1,158.1 37.0 
August.......+ G2h .2 48.7 87.6 154.5 833.7 34.7 1,159.0 39.9 
September. ... 826.2 48.7 87.6 154.9 833.7 34.7 1,159.5 hb 
October....... 830.6 48.7 87.6 155.2 833.7 34.7 1,159.8 47.7 
November ...... 835.9 48.7 87.6 155.2 833.7 34.7 1,159.8 48.9 
December ...... 839.6 48.7 87.6 155.2 833.7 34.7 1,159.8 50.0 
1957-Jenuary...... Bh2 .3 48.7 87.6 155.3 833.7 34.7 1,159.8 53.1 
Fotruary...... Bb5 48.7 87.6 155.3 833.7 34.7 1,159.8 53.5 
March ....+s+0+ 850.6 48.7 87.6 155.3 833. 34.7 1,159.8 52.6 
APFLl...s0seee 856.3 48.7 87.6 155.3 833.7 34.7 1,159.8 51.4 

Source: Bureau of Accounts. 2/ The figures in this colum are not cumulative; as the amount of 

}/ These items represent the difference between the cost value ani the monetary Dullion held changes, the potential seigniorage thereon changes. 


value of silver bullion revalued ani held to secure silver certificates. 
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Table 1.- Earnings, Expenses, and Dividends for Calendar Years 1953, through 1956 


(Dollar amounts in thousands) 





1953 


1954 


1955 


1956 





Number of banks 2/ ........cssscccccccsccccccevecccccecscecccsecees 


b 86% 


4,796 


&, 700 


659 





Capital funds: 
“Proferre stock, per value: v/ 


Cy. Seererrrrrrrrsy Cee meee eee eee EE EEEEEEEEEEEEE®e 


COMMIOTL. . ccc ccc eee ec cere ener e eee teases ee sees esses eee esses eeee 


Total capital stock.......ssecesesecccccscaccccsevecescceescses 
Total capital funds 3/......cccececccscccccscccccesccescceseceess 


$5,512 
2,258,234 


adnan 


$4,216 
2456745 


ofi'in 





2,263, Th6 





7,235,820 


2,386,226 


T, 739,553 


2,460,621 


2 
7,928, 719 


2,562 ,055 


5,220, 620 





Earnings from current operations: 
Interest and dividends: 
On U. S. Government obligations.....scessccccscesecesessceseses 
Om other securities... ...ccesccececccccecesesecccessseceseseses 
Interest amd discount of LOANS......ceeseccsecesccscsesesesessees 
Service charges on deposit accounts.......ssscesecececcsesscscees 
Other service charges, commissions, fees, and eollection an 
ERE? BETTS --0n99 +400 + eke ee ececececeseresecesscecoess 
Other current earnings 


Total earnings from current operations......sssescsesecseecessses 
Current operating expenses: 
Salaries and wages: 
Fees paid to directors and members of executive, discount, 
and advisory committees ....e-ccccecccccccccccereesscsesseecess 
Interest on time deposits (including savinge deposits)........... 
Taxes other than om net 1MCOMl......cecececccsceccersceseseeesess 
Recurring depreciation on are ee" , furniture, and 
LAURTUTOS. cc ccscccvececsscecs ° 
Other current operating expenses...... PPTTTTTTIIT TTT TTT 


Total current operating OXPeNses.....sceseceusescscerscssevesecss 
Net earnings from current operations...... eccces ecccccccce ecccccece 
Recoveries, transfers from valuation reserves, and profits: 


On securities: 
ROCOVETIOS . ccc cece cece nee ee erase ress eseseeeeseseeeessesseeses 


seeeeerererenee 





seers eree See ewe e mente meee eeeeeseseseeeses 





CCR e meee eeeeeeeeseseseeeee 





eeeeeeereeeeere 





On Loans: 
Transfers from valuation | reserves eevccccccosececes 
ALL Other. ccc ccc cccccecccececccererecccessccsccesessssseseseseses 


Total recoveries, transfers from valuation reserves, and profits 
Losees, charge-offs, and transfers to valuation reserves: 





On securities: 
Loseos and charge-offs... ...cecscseccccscccccccccscccevssresess 
Transfers to valuation Teserves....essccecesccccccscececesesess 
On Loans: 
Losses and charge-offs....... wecces ededevecccccscccosaedadocces 
Transfers to valuation reserves........ eeeccces eccces eocsecoces 
All other........ccecees- PTTTTITITTT TTT Titi irTi Tt eovcee 


Total losses, charge-offs, and transfers to valuation reserves. 


Taxes on net income: 


SCAte. reece ccc ee ces reeereseeseseseeseseseseeseesesesesesegeseess 


Total taxes OM Met INCOME... ..sccereseesserecesceseesesseeesseses 





Het profite before dividends... ..csccccccvccccrccesesesssecesesess 


Cash dividends declared: 
On commam stock..........-.+-0. 


Total cash dividemis declared........scccescceseseccescvcesessess 








694 815 
176,433 
1,751,596 
150,490 


88,993 
110249 


17h, 91% 


si 
1 ? 
126,420 


197,333 
195,432 
1 en 


105,929 


211,596 
108, 837 
134; 





3,067,936 


298,121 


, 


16 ,09% 
299 ,064 
8h 5217 


47,388 
503,728 


3,226,29% 


320,170 
634,815 


17,348 
343 ,655 
96 ,832 


53 ,636 
529,659 


3,436,692 


339,219 
65h, 922 


18,300 
373, 
101,539 

59,665 
561,577 


3,833,452 


359,438 
T19 ,69% 
19,295 
437,199 
106,483 


70,314 
62h,003 





1, 8b , 508 


1,223,428 


1,996,115 


1,230,179 





7,876 
15,226 
23,459 


16,502 
5,328 
13 ,626 


8,367 
25,013 
hh, o1k 


1k,219 
40,223 
31,019 


1k 


2,105, 


1,331,550 


13,651 
25° 235 
ei 


BB 


2,336,426 
1,497,026 





82 ,017 


96 ,676 
31,454 


15,498 
TT, 
45, 763 


363,755 


41,389 
71,460 


13,312 
134/084 
61,065 


135,215 


122,105 
36,312 


14 292 
158,675 
46 


182,827 
61,319 
11,172 

233,652 
48,278 


2 





266,551 


1,038, 89% 


hh6 687 


td 


321,310 
1,272, 62% 


508 , Siok 
23,015 


537,246 


——_ 


1,078,921 


413 ,053 
18, 727 





065,607 


531,559 





573 ,287 


741,065 





26h 
299,842 


431, 780 
647,141 





300, 105 





Ratios: 
Net profits before dividends to capital fumds......csssessecseess 





Cash divideniis to capital fumhs.......cesccsccececesscccesereees 





(Percent) 


He 











Source: Bureau of the Comptroller of the 


Federal Reserve System (located in possessions). 


i 
i 
: 
& 
§ 
: 





3/ Averages of amounts reported 


Currency. 
1/ Data are included for banks which were in operation during a part of the for 
December in the current year and December in the preceding year. 


year but were inactive at the close of the year. 
2/ Muwmber at end of period, including national banks not members of the 
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Data relating to capital movements between the pages 45-47. As a result of changes in presentation 
United States and foreign countries have been collected introduced in that issue, not all breakdowns previously 
since 1935, pursuant to Executive Order 6560 of January 15, published will be exactly comparable to those now presented. 
1934, Executive Order 10033 of February 8, 1949, and 


Treasury regulations promulgated thereunder. Information The first three sections which follow are published 
covering the principal types of data and the principal monthly. They provide summaries, by periods and by 
countries is reported monthly, and is published regularly countries, of data on short-term banking liabilities to 
in the "Treasury Bulletin." Supplementary information is and claims on foreigners and transactions in long-term 


published at less frequent intervals, Reports by banks, eecurities by foreigners, and present detailed breakdowns 


bankers, securities brokers and dealers, and industrial of the latest available preliminary data. 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervale. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 


The term "foreigner" as used in these reports covers long-term foreign liabilities and claims reported by 
all institutions and individuals domiciled outside the banks and bankers, and Table 3, estimated gold reserves 
United States and its Territories and possessions, the and dollar holdings of foreign countries and international 
official inetitutions of foreign countries, wherever institutions, are published quarterly in the March, June, 
such institutions may be located, and international September, and December issues. Table 4, foreign credit 
organizations. “Short-term” refers to original maturities and debit balances in brokerage accounts, appears semi- 
of one year or less, and “long-term" refers to all other annually in the March and September issues. Table 5, 
maturities. A detailed discussion of the reporting short-term liabilities to foreigners in countries and 
coverage, statistical presentation, and definitions areas not regularly reported separately by banking in- 
appeared in the June 1954 issue of the “Treasury Bulletin, * stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

























Analysis of net capital movement 
Calendar year Net Changes in liabilities to foreigners Changes in claims on foreigners 
@ noth omen Short-term Transact 
movensnt ions Short-term Transactions 
Total banking in damestic Total banking in foreign 
funds securities funds securities 
BRB. ccccccceccedeccesces 5,253.2 3,661.3 3,034.6 626. 1,591.9 T36.3 855.5 
MtMibecsocondseecced "622.6 "532.5 "nbs. var 90.1 97.5 =7.4 
WB civicvscccececcaccecees 1,273.5 1,207.1 1,179.3 27.8 66.4 oy TT.7 
eevccececcoccececocecee 452.8 431.1 220.4 210.7 21.7 “Tl. 93.5 
Weesceccocccccecccocccece 1,056.6 1,166.3 1,279.4 “13.1 “109.7 63.1 46.6 
-803..0 -T 6 418.4 -334.2 -50.4 -315.5 265.1 
345.5 7.2 636.2 1 201.7 240.7 39.0 
2hh.7 409. 601.5 “192.2 “164.6 69.8 9h .8 
8 2h .8 -100.0 T.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 Qh a 221.6 -7%6..2 “145.4 
Wl. ncccvccccccccesecececs -37% .3 TB.1 657.4 58h .3 447.5 -70.5 -377.0 
UGTA vsecececcccccccceccces 1,260.6 1,558.8 1,243.9 314.9 298.2 60.3 217.9 
WD crcdiwssececcccccccccce 1,162.8 1,090.9 102. “11.5 72.0 lak 2 “72.2 
ibianbaeniedesaneai 637.1 1,419.5 1,270.2 149.3 -Tee .b 482 .0 -300.4 
WB ececeseceseccrcvcccsers 1,175.0 1,367.3 682.1 685.2 192.4 -162 .0 -30.4 
19. cvcccccccccccccccccece 580 .5r 1,485.1r 1,328.8 156.4 90h .6r -393 .5r 511.1 
UGDETULY..eeeeesscecececes 141.0r 236 .Or 171.6r 6h. -%.0r 7.8 “102.9 
wecccccocccocccs 116.8 235.0r 156. 78.4 -118.2r 66 .6r 51.5 
September. .......ss00 hh 289.1 245.2 43.9 4.7 -31.3 -13.5 
October.... ecece -100.9 -35.3r or 5h .2 65 .6r -99.0r 33.4 
November . coe 83 .&r -70.6r or 42.1 13 .0r 40.5r 53.5 
December... ecece -369.6r -170.5r -181.3r 10.9 -199.1r -15%.7r ahhh 
IDS T-JaMUATY.. 22s ceeesecece 66.1 148.5 %.3 T.2 214.5 91.5 -123.0 
FoOruary P...sesseeees “196 .lr -9l1.ir -2h2 Sr 151.4 -105.0r 6.1 3 
March P.csccecccesecss 255.0r -151.3r -198.3r 47.0 “103.3 R. -10.9 
APEAL Pewecceccecceees 227.8 -73.6 “110.4 36.8 “154.2 10.5 “143.6 












































































































































otin Juaty 1957 53 
— CAPITAL MOVEMENTS 
vat Section I - Summary by Periods 
od Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
ea. 
(Position at emi of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on f: 
hed ek 06. ccheuted dite Payable in dollars vebettis ti Payable in dollars Paved 
month 
by at —— Foreign Other Inter- foreign Total Loans to foreign 
to official foreign natioaal currencies foreign benks Other currencies 
ern 4 205.4 2,244 4 1ST - 13.9 246.7 0 143.7 30.9 
me 5,374.9 3,320.3 2,036.7 - 17.9 257.9 4 137.2 34. 
se 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
6,883.1 4,179.3 Peer - 25.5 392.8 100. 245.0 4-3 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319. 290.5 1 
7,136.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
les 7,718.0 2,836.3 2,947.0 1,864.3 70.4% 1,018.7 361.2 557.1 100.4 
,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 4Ok 3 110.8 
rt 
- O44 8 3,620.3 3,451.7 1,527.8 4h .9 898.0 151.1 506 .3 240.6 
on- 9,302 .2 3,547.6 4,061.2 1,641.2 72.2 968.4 177.2 699 4 91.8 
10,546. § 654.2 4 265.6 1,584.9 61.4 1,048.7 122.9 O13 TB.4 
ry, 11,648, 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 5 101.6 
2 BR, 6,770.1 hk 335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
, “7 6,952 .8 4,726.5 1,881.2 40.3 1,548.5 328.1 1,056.5 163.9 
by 14,929.54 8,0bb 5,384.1r 1,452.1 48.8 1,942 .Or 405 .4r 1,387.6r 149.0 
1s ,827.0r Tek 5 5,321.5r 2,015.6 45.4 1,630.9r 331.4r 1,158.4 141.0 
ves 14,983. 7,718.3 a/| 5,155.5r 1/ 1,998.0 51.8 1,697.58 327.9r 1,186.8 182.8 
nal or 1,933. 5 ,239.0r 2,005.5 50.5 1,728.8 334,0r 1,204.4 190.4 
ine 15,139. 1282 5,120.0r 2,015.4 51.5 1,827.8 332 .0r 1,275.1 220.7 
‘ 15,110. 7,880.5 5,211.0r 2,008.0 51.4 1, 787.3r 351.1r 1,284.3 152.0 
ait 1h ,929.5 8 ,Obb 5,384 .1r 1,452.2 48.8 1,942.0 405 er 1,387. 149.0 
15,003 .8 1,753 2 5,397-1 1,808.6 hh 9 2,033.6 441.5 1,428.3 163.7 
mi- 1h, 761.3r 1g. 5,495.1 1,681.0 54.6 2 ,080.3r 407. 1,434.7 197.9 
5, 1s ,563.1r 7,549.7 5,388.kr 1,558.1 66.8 2,133.1r 425. 1,511.9 195.3 
ind 14,452.7 7,794.2 2/| 5,280.1 2/ 1,356.2 60.2 2,143.6 432 3h 1,527.5 183.7 
in- 
ue. V For the first time certain accounts previously classified as “Other p Preliminary 
foreign” are included in "Foreign official.” r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. 8. Government bonis Corporate oni other Set pur- 
or month = : v 2/ purchase: sales = 
8 Purchases| Sales /|¥et Purchases | Sales Bot Purchases Sales Het pew 
purchases purchases | purchases 
— 1989-42... sevece] 396.8 3/| 492.4 3/] -95.7 3/ 2/ 2/ 2/ | 430.2 3/| 842.6 3/| -'u2.4 3/ | 9,322.2 | 8,695.3 626. 
heoaneieadl 164.2 138.5 25.7 2/ 2/ 2/ | 96.4 1.5 20.9 "260.6 ai. 46. 
os. cosecesoosec| S41.3 170.6 70.7 2/ 2/ 2/| 151.6 194.6 ~43 .0 392.9 365.2 27.8 
Tienes annual 513.6 268.2 245.3 2/ 2/ 2/ | 136.9 171.4 -34.6 650.4 439.7 210.7 
WP dommes 371.7 393.4 “15.7 2/ 2/ 2/ | 260.2 357.7 “97.4 637.9 751.0 “103.1 
ION . dc ccccccses 414.5 684.2 -269.7 2/ 2/ 2/ | 367.6 432.1 64.5 702.1 1,116.3 -334.2 
WNT. . ccccees eee] 3.8 283.3 61.5 2/ 2/ 2/ pot 376.7 | -150.6 570.9 "659.9 . 
| RSE e-| 282.4 330.3 42 2/ 2/ 2/ | 369.7 514.1 “Lh 3 652.2 B44 4 192.2 
WiDicdcccocececs 430.0 333.6 4 2/ 2/ §/ 354.1 375.3 21.2 1 708.9 75.2 
19BO.cccccccccee 1,236.4 294.3 =e 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 bbe 
> dessa Gas: 6 0 120.0 141.6 21.6 9.8 619.5 120.3 1,533.3 2,117.6 564.3 
1952 Re 53:7 We Bc 200.1 188.5 11:7 Be 649.2 1.0 3B: 13069.0 314.9 
IQ53.cccccccceee} 646.0 728.0 2.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
Wc dbideccen +} 800.9 792.7 8,2 289.7 283 .6 6.1 |1,135.1 980.2 135.0 2,205.7 2,056.4 149.3 
WW .ccccccccoes 1,341.1 822.1 a3 324.7 296.0 28.7 |1,561.2 1,433.7 127.5 3,227.0 2,541.8 2 
W956 ..ccecesceee| 883.4 [2,018.3 135.0 287.1 251.8 35.3 |1,619.5 1,363.5 256.0 2,790.0 | 2,633.6 156.4 
1956—July.......| 323.8 297.7 26.1 36.6 25.5 11.2 141.2 114.1 27.1 501.7 437.3 6h 
August.....| 87.0 14.0 B.0 19.7 23.5 3.9 140.5 131.2 9.3 2h7.2 168.7 Ba 
September..| 20.6 11.6 9.0 19.0 18.0 1.0 12.4 8.5 33.9 152.1 106.1 43.9 
October....| 37.2 17.6 19.6 17.1 21.5 4 125.9 86.9 39.0 180.2 126.0 5h .2 
November...| 21.1 67.3 46.2 21.2 19.7 1.5 122.4 119.8 2.6 164.8 206.8 “2.1 
Decemberese| 13.2 39.4 26.2 21.9 18.7 32 122.6 88.8 33.8 157.8 146.9 9 
1957-Janwmary «..| 46.7 29.3 17+ 26.0 17.3 8.7 137.5 89.5 48.0 210.2 136.1 1 
February p.| 135.0 42.9 92.1 29.1 727 12.0 122.2 %.9 417.3 266.9 135.5 151.4 
Merch p....| 76.3 48.0 28.3 “5 25.9 2.6 gh 0 17.9 el 198.7 47.0 
April p....| 25.8 9.7 16.1 17.3 21.6 4.3 116.3 91.3 25.0 159.4 122.6 36.8 
1/ Through 1949, inoluies transactions in corporate bonds. stocks and bonds is not available for earlier years. 
2/ Through 1949, incluted with transactions in U. 5. Goverment bonis p Preliminary. 
and notes. 
3/ January 4, 1940, through December 31, 1941; the breakiown between 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a not outflow of capital from the United States) 

















Calendar year ee oie cae am Total Total 7 =" 
month 
e Purchases Seles Bet Purchases Sales pond mens a — securities 
| RE are n.a. n.a. 2.8. n.a. n.a. n.a. 4,008.2 3,152.6 855.5 
Cececccococccee 2.8. 2.a. ne. na. 2.a. n.a. 220.5 227.9 “1. 
Wace cocescoecsace 4h6 372.2 2 23.3 19.8 3.5 469.6 391.9 TT.7 
Speecceabedvenn 314.3 225.3 0 26.6 22.1 4.5 340.9 247.4 93.5 
Wns sccccectevces 328.1 347. 29.2 37.3 54.8 “17.5 355.4 402.1 46.6 
T35.9 490.4 265.5 65.2 65.6 “4 821.2 556.1 265.1 
658.7 634.3 2h.5 57.1 42.6 14.6 715.9 676.8 39.0 
211.6 291.4 -3B.8 7 96.7 -15.0 293.3 388.2 94.8 
321.2 311.5 9.8 8 70.8 18.0 410.1 382.3 27.8 
589.2 70.2 -121.0 173.8 198.2 2h 763.0 908.4 “145.4 
Wiescececcmccgase 500. 801.0 -300.6 272.3 348.7 -76..% Tl2.7 1,149.7 -377.0 
WBRecicocesecesece 495.3 677.4 -18.1 293.9 329.6 -35.8 789.1 1,007.0 “217.9 
Wid cccecesenees She 5 621.5 -79.0 3210.1 303 .& 6.8 852.7 924.9 -72.2 
WPangeccescessece T92 .& 861.3 48.8 393.3 6h 9 251.6 1,185.8 1,486.1 -300.4 
Sata dccccecesens 693.3 509.4 183.9 663 .6 877.9 214.3 1,356.9 1,387.3 -30.4 
1GBB.cecocccccccvee 606.5 991. -38.0 9.2 875.2 -126.1 1,355.7 1,866.8 “511.1 
47.6 129.4 81.8 D.9 97.0 21.0 123.5 226.4 -102.9 
30.8 59.7 28.9 68.8 87.5 22.6 95.6 147.1 51.5 
31.8 ho, 8.7 48.9 53.7 4.8 80.7 9.2 13.5 
173.8 145.3 28.5 51.6 46.7 4.9 225.5 192.1 33.4 
48.6 101.5 72.8 43.3 43.9 -.7 91.9 145.4 -53.5 
2h.7 6.5 51.8 45.0 37.5 7.4 69.6 114.0 d 
1957-January ...... 49.0 172. -123. 3.6 3 3 192 .6 225.6 -223.0 
February p.... 31.6 ii: 33 "3 3 1.2 2.9 171.2 3 
March p...ssee 33.5 37.4 3.9 41.9 48.9 -7.0 TB. 86.3 -10.9 
April Pewssees 67.2 208.8 “141.6 53.2 55.2 2.0 120.4 26h .0 -143 .6 
































n.&. Bot available. 
p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Fosition at end of period in millions of dollars) 
—— Calendar 1 1957 
year 96 

aia 1952 1953 1954 1955 November | December Jenvary | February p| March p | April p May P 

3 Berope: 
Picnddescgegnsertinesahens’ 91.1} 190.9 273.2 260.8 297.0 296 293.8 297.1 296.2] 298.4 298.2 
Belgim.... 123.9 130.3 99.8 108.3 125.3 116.9 125.5 132.9 161.2} kek 119.9 

6 6 By ‘7 5 3 5 7 7 PA 5 

Dommark...os 70.4 95.7 7T1.1 60.0 68.3 65.5 64.0 6.4 16.2 70.9 65.0 
Finlaml..ccccccccccsccoseccceces 28.5 37.9 41.3 49.3 53.4 53.2 5h 2 61.3 58.6 59.8 59.0 
DUNN 66s i dcdddpgccsscssdnsocce 342 6 428.5 715.4 | 1,080.6 640.0 626.2 537.7 491.5 423.9] 415.6 367.5 
Germany, Federal Republic of.... 551.1 896.8 | 1,372.5 | 1,456.4 | 1,869.7] 1,834.5r| 1,789.7 1,761.6 | 1,762.6 | 1,727.4 1,734.9 
GEOOCO ose cccccscccccscocooococs 8 3 100.9 . 175.7 166.4 1TT.- 181.1 184.0 178.3 181.1 17.6 
Ttaly.ccccccccecccccccccocscccce 3 9 465.7 578.6 785.4 926.6 929.6 905.3 890.0 891.0 909.5 936.8 
Botherlands...ccccccccccecscsecs 203.1 2he .9 249.3 163 7 130.9 133.7 117.1 121.5 119.8 109.7 110.7 
WOEWGF «cc cccccccsecccececccccece 120.3 118.5 103.4 81.7 58.7 66.6 68.7 6.5 75.6 TB.5 5.2 
Be Bacccccccsacccssaassegesses 34h 2.2 | 2.5 2.8 3.3 2.5 3.5 3.7 4.3 3.0 
Portugal. ..ccccccccccscseccscccce 57.4 Te 4 91.3 131.8 132.6 137.0 137.7 134.3 223.0} 117.4 119.6 
Remade, ccc ccccccccccccccccccocs 5 5.8 7.8 8.1 9 9 me 9 1.1 9 . 
SPAIN. cccccccccccccccsccsesosoce 19.2 36.0 711.3 104.4 50.0 43.2 41.6 40.3 32.0 27.9 25.2 
Sweden. ...cccee 91.0 116.7 141.0 152.9 198.5 217.2 229.8 228.7 227.7] 265.3 250.8 
Switzerland. 641.8 674.2 672.4 756.7 797.0 835.8 801.3 8 TTT.1 | 753.0 115.2 
Turkey... 8.4 14.2 8.2 8.7 13.6 20.4 15.9 21.8 14.2 20.3 11.9 
Uv. Ss. 3. B 1.7 2.0 1.8 “7 8 8 1.0 d 8 9 1.1 
United Kingicn.. 817.9 9 639.5 550.0 6h2 br} 1,012.1 866.8 868.4 928.6 | 900.8 925.0 
WaGOSEWIR, ccccceccccccccccccces 12.0 6.9 8.6 13.0 16.2 17.0 13.7 17.2 1s.3 10.5 12.0 
Other Burope...ccoccsccccvcccecs 218.8 | 383.5 358.8 197.1 337.0 276.9 326.2 | 342.5 | 389.2 | 436.3 





4,733.6 | 5,620.5 | 6,146.5 | 6,508.5r] 6,864.9r| 6,575.0 6,516 .8 | _ 6,535.5 | 6,506.5 6,492 .3 




































Total Burope..ecevereseseeeesees| 3,755.5 | _*,733-6 5,516 8 
Cameda.sccccccccccccccsocccocecese 1,420.7 | 1,295.5 1,535.7 1,032.2 1,453.0 1,515.5 1,525.7 1,564.8 1,493.3 | 1,522.2 1,613.1 
Latin Americas 

Argentina. ...ccccccccccecccccece 138.8 130.0 160.4 137.9 150.3 145.7 139.5 142.5 137.7 | 210.6 185.3 

BeESUROe cocccccecocccccccosccece 2h .5 19.1 29.2 26.4 27.3 28.6 27.2 26.8 24.8 26.5 25.4 

BEOBI1. cccccccccccccocecccecocce T2.5 aT 119.6 143.4 248.9 22h.7 240.8 240.5 231.9] 215.9 184.3 

ce DR cccccescodssqeooessocspence 79.3 7B. 69.6 9.2 85.4 90.6 7 85.7 6 8.7 19.2 
SPSSSCSSSSCESSSOSCECEELESOE 8 150.2 222.2 130.5 140.5 1%2.9 180.2 170.9 190.0 200.1 206.3 

CBB scccccceccgsccocccscccesonce 301.2 340.8 236.7 252.7 227.7 211.5 216.8 221.6 217.2 | 225.8 240.9 

Dominican Republic...ccccccccsece bh 2 39.3 60.4 64.9 68.6 68.2 67.2 76.0 78.2 8h 5 €2.2 

Guatemala, .ccccccccccccccesecoce 34.3 Pp 34.5 kh 8 55.1 63.7 ° 69.3 73.5 6.8 71.9 

MOK100 ss. ccccccccccecccoseceseces 231.2 328.9 413.7 422.1 433.0 421.4 413.3 409.2 392.8 375.0 

Netherlands W. Iniies & Surinam. bh 3 51.5 48.7 46.6 67.0 68.6 66.1 67.4 66.1 64.6 61.7 

Panama, Republic of.....scsecees 80.8 89.9 3.8 85.7 100.5 109.3 109.3 122.2 116.7] 135.9 118.4 

FeTWscccccccces oe 60.9 68.0 83.4 92.2 82.2 83.6 80.6 81. 81.6 71.6 722 

El: sal * 6 26.8 30.4 23.9 20.8 25.5 36.8 39 41.1 39.0 3.1 

TWBURY . cc ccccccecveces 1 109. 90.3 65.0 69.8 73.3 75.8 76.1 1% .3 71.4 65.7 

v pecccocpancosoone A 145.5 222.4 193.6 264.9 535.6 455.5 4h8 4 363.0 373.9 | 479.5 567.6 

Other eoccccoceres 117.4 119.2 12h.1 12.1 12.8 111.2 1s .3 1g. 133.4 | 139.5 | 138.9 

Total Latin Amerios......seccese| 1,612.9 | 1,768.4 | 1,905.9 | 1,999.6 | 2,h14.7 | 2,345.7 2,375.7 2,306.0 | 2,340.6 |2,506.1 2,545.0 
Asia! 

Chine Mainlamd.....cccccssescces , 36.4 35.7 36.2 35.3 35.5 36.1 35.4 36. 36.4 35.3 

FOrmoes...cccccccceses $3 37.2 34.3 38.8 59.2 60.5 62.8 65.1 28 TM%.1 TS. 

Bong Kong.....es00 70.9 68.0 60.8 55.0 61.8 66.2 63.7 60.2 55.8 58.2 55.9 

TRALR. ce cccccccoccces 64.6 99.0 86.9 72.8 69.2 76.5 Th .9 76.2 79.8 79.2 78.0 

Indomesi&...ccccocccee 61.0 39.3 100.3 174.5 185.0 185.7 179.1 166.2 145.4 | 129.1 125.9 

WERiscccocccedecévecccocedacéoe 19.2 43.6 31.4 36.6 22.5 19.7 21.3 31.5 40.3 33.2 28.7 

aeRO aR R. Fy 41.0 52.8 Re a 37.4 ay fl ae? oon 39-8 

Scecgoccdoccscqoancededece 0 T. 721. 29 1,026. 1,006. J 1, ‘ 4 4 

Keres, a Sa 9 7 S| OLS Sc | RS] ie So:e"| 00:8 ao Srl ee 1d5:5 

PRALIPPINes. .ccccccccccccccesese 315.1 295.5 257.4 252.0 273.8 272.4 269.1 254.2 2h3 .6 22k .2 216.5 

TRALLADA.....eescerecorcceceres 181.0} 167.9 123.1 137.9 143.5 148.3 158.4 161.2 166.5 | 164.9 165.6 

Other AB1B..cccccccccccccececoce 167.1 171.2 234.1 343 4 379.0 389.3 384.9 392.7 397.9 | 369.8 399.1 

Potal ASIB..ccccccccccosescccces| 1,836.5 | 2,895.5 | 1,821.5 | 2,161.2 | 2,392.0r) 2,405.5r | 2,370.7 2,308.1r| 2,234.3r/2,187.5 2,065.21 

47.2 59.2 47.7 T5.1 82.2 8h .2 Th .8 80.0 92.9 101.2 8.8 

118.6 89.6 43.6 41.5 4h 6 4h 2 42.2 43.8 41.7 41.9 41.1 

59.7 43.3 47.1 71.6 46.5 50.3 51.5 68.7 60.2 60.9 58.8 

23.6 38.2 32.7 52.6 ko Jk 52.9 58.4 62.8 61.3 55.9 57.8 

BLL OtRET. cc cccccccccccccocccocs 86.5 95.7 9.0 119.0 19.0 114.2 121.1 133.5 145.1 152 .3 150.6_ 
Total other comtries........0+- 335.6 326.2 265.1 359.9 334.8 345.9 348.0 388.7 401.2 42.2 395.0 





Imtermational,..cccccccsccscccscce| 1,584.9 | 1,629.4 | 1,769.9 | 1,861.1 | 2,008.0 | 1,452.1 1,808.6 1,681.0 | 1,558.1 | 1,358.2 | 1,700.0 
Grand total....cccccccccccccceccce | 10,546.1 |12,668.4 | 12,918.6 | 13,600.7 | 15,110.8r| 14,929.5r | 15,003.8 | 14,761.3r Us 563 .Ur} 1s ,W52.7_ | 14, 790.5 















































VY Liabilities to comtries not regularly reported separately are published p Preliminary. 
annually in the April issue of the “Treasury Bulletin." r Revised. 
2/ 1952 as reported by banks in the Second Federal Reserve District only. 
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Grand total..cccccccccceccscccese 


Cee eeeresereseeeeeee 


Thailand ....cccececececcceceses 


Belgian Com@o..scccsccecsceccess 






Netherlands W. Indies & Surines 
Panama, Republic of ....sessse++ 
Less than $50,000. 


Total Burope.....scsecesececece 








Total other coumtries......+++. 


ALL Other. ccccececccesececoses 


Total AIR... csccccececececeees 
Other countries: 
Union of South Africa... 


Other ASiB....cecceceseccecsecs 


MEE cctibiccctostbhoceces 





China Mainland ......cccceserers 


Total Latin America.....-++++++ 


Asia: 


Guatemala... .ccccccecerececececs 
Vemet ucla. ..cscccecececece 


Latin America: 











56 
3 
BOlSiwmM. oc ecscccececececssess 
Denmark 
Finland 
France 
Portugal 
RUMANIA... . cece cccccescnbecess 
COMAAR. cccceccscceceseceressseses 
}/ Not reported separately prior to March 1954. 
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Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 


































































































Calendar year 1956 1957 
Country 
1952 1953 1954 1955 1956 Hovemb December January | February p| March p 
Europe: 

MDNR cosh eteccassisededs 421} 1,813 4,060} 2,903 768 248 508 9 -187 5 
DOME voces eddiasesvce ease 488 581} %,869| 13,311]  25,355|| 3,060 3,067 2,080 | -1,173 692 
Czechoslovakia......cccceeee nu 2 -22 -28 8 - - = ° 4 
) SE SBS CORRE IY 4B 1,800 393 -98 1,196 6 -15 88 “149 135 
PMBEB ie ccyodvevccoceseds 29 963 a, 1,923 59 7 -33 13 3 9 
FEGREO 06 ccc cc csdacbcccesecs 5,460) -41,668/ 16,992] -1,685| -120,635 || 1,532 1,856 2,451 1,542 593 
Germany, Federal Republic of 158 "183 “1h8| 8,761 6,596 6a 2 , "32 156 
QEOSGS oc ccccsccdsecccccecess 551 21 -101 811 51k +8 2 -12 4 
TARY. cccccccccccccccccccces 490 481 616| 6,898 h22 53 248 TM “14 
Netherlands. .....csccesecess | 21,943 | -21,319] -3%,339| 17,695 ke 427 || -5,233 -9, Sab 1,730 17,622 873 

F 5,976| -»,5he 1,464 | %7,580 37,977 || 2,232 1,042 20,019 1,562 213 
4 -98 39 6 - - - - 76 

419 631 -9| 2,261 1,603 104 4a 69 68 580 

1 2 69 361 - - - : - - 

4gl 925 800 663 1,001 20 269 ~188 91 43 

CMe cccsubdicescess os 570 521 -287| -1,008 47 57 “3 oh -30 423 
Svitzerlamd.....cecceceeeees| 50,729] 57,086] 73,402] 147,487 | 233,939 || -2,096 18 635 28,626 | 2h,569 12 lee 
DUG cs Koncccccéccdecceceset 63 = 1,416 346 7 10 45 37 un 5h 
CeSiiMine crndacuncasacecadae - - . - - - - - - 
United Kingdom..........+-+| 70,431] 71,258] 69,766| 96,025 7,659 || -39,680 “1h 475 6,492 46,390 29,377 
Yugoelavia....scccccccececes 3 “1h -18h -186 120 20 - ~2h6 27 159 
Other Burope...sscsseseeeees| -1,798| -1,373 TI 5,37 10,340 612 1,563 5,965 1,689 2,912 
Total Europe....ccccseeseses| 121,467] 62,323] 138,928] 329,117] 161,019 || -38,866 3,182 56,958 | 89,82 46,553 

Canada....ccesesececcceceeeses | 191,647 | -120,617 | -187,195 | 264,825) ~-123,507 || -10,530 -3,472 4 568 56 ,026 1,247 
Latin America: : 
MRMs pcb ctgiinvenaetes 1,268 1,138 -938 930 3,066 neh 2h -197 212 34h 
SOBER EES.. 9 SETEIS, FF 358 1g 202 108 4g2 63 23 - “12 ¥ 
ic cnanncenchibkacsootes 281 638 413 1,120 1,832 ae 3 3 2 
GREW. cccccccvcenssccccccece 412 1,15 1,979 3, 72 2,260 134 613 393 67 

COMMBIS sc cvcccccccscosccsce 636 | -1,519 ATy 1,460 1,69% 270 232 wal 19 54 
Ci ccorcessibsidasicessoeen 170| 19,385 | 84,255) 53,677 9,087 1,631 875 1, 445 59 38% 
Dominican Republic.......... 40g | 1,029 53 7 7 “1 he 16 28 
CaM ccenccgaccecccedes 6] -1,170| -1,267 -1h1 29 107 57 -36 2k 
MARIOS. ccccccccceccceccccece 2,52 686 62h 2,128 4,723 314 1,413 195 “43 “712 
Netherlands W. Indies & 

DMPAEM. ovo cccccececccocsce 436 873 3,137 1,190 3,903 1,533 611 965 980 884 
Penama, Republic of.........| -6,532| 2,426 | 13,339 3,026 “1,789 693 1,067 2,452 903 “13 
WEResecscnces scdeeaweesodes 96 66h “119 670 140 277 -76 179 D 
PE GENER enh cceccacesccdes 65 21 -4O -157 -57 15 2 3 28 68 
WE Soccibecbangesécdics 2,680 3,450 6,403 198 3, 72% 450 901 1,262 1,317 -306 
Venetuela....cscsccececececs 1,598 1,443 373 669 3,769 2TH 1,380 168 423 -2h6 
Other Latin America......... 1,687 3,01 2025 7,4e5 26h -48 432 684 408 251 
Total Latin America......... 4,686 | 24,859 | 113,179 | 76,166 33,859 6,291 7,617 6,116 4,722 556 

Asia: qs | OS 
China Mainland ...........00 -98 =153 ey 688 153 20 ~ 23 “19 2 
FEUMEEB cc cccccoccccccccceses 203 853 420 gh5 438 -19 - -50 -344 
WN TR cn cdccdsvocccesces 1,313 | -2,432 5,393 5,300 5,52 -2h6 1,232 452 “1,028 268 
Winaenscssdeskasesssccené he lal kok 189 kg 7 3 + 430 
Indomesia....csccccscesecece 469 nag -%8 | 15,140 | -14,777 53 6 16 27 10 
WE aencccceccodecteccocces 101 57 41 20 117 -3 5 17 9 1 
Tareel...csccccccscocscsesece 543 550 “785 592 -123 3h A -13 
MEME oncccedesdidecesecese 4gl 343 1,063 1,752 1,096 56 -26 80 683 -109 
Korea, Republic of......+++0+ oh 8 15 - - - ° ye 
Philippines.....ssseessesees | =11,422 -179 | -1,079 154 207 39 ke 80 67 = 

149 -180 “141 25h 154 5 20 9 
-38 877 4 ,857 6,048 352 ake 2,585 6k 1,076 
Total ABIB...ccccccccoccccce 9,535 70 3,451 | 29,121 “1,146 866 1,37 3,253 “1,123 312 

Other + i : Ss of ea. Sa. — Ol ___SS=_ | SSSS=S=S=anhaul[- ——_———_—_—=== —————___ SSSSS=—_S_ob 
AustPali@....ccccccccscccces -359 9 168 349 191 2 10 - r -k28 
Belgian Comgo....csescscceee 2 pL -20 32 2 -10 3 -1 ~ - 
Te ee -499 123 210 228 213 - - -12 . - 
Union of South Africa....... 1,021 903 5h1 21 287 55 6&9 65 22 145 
Po RIES oe 22 | 2,326 | 6,076 & 104 -170 873 939 485 359 
Total other countries....... 1,935 -889 3,225 6,564 4 381 -233 955 991 528 76 

International.....cccsscesesee | 1h, Teh | 22,71 | 77,730 | -20,561 81, 745 386 1,204 2,253 1,427 713 

Grand total.......cecesecsseee | 314,984 | -11,513 | 149,328 | 685,232 | 156,351 || -ke ,086 10,860 7,139 | 151,404 46 ,963 















































)/ Not reported separately prior to March 1954. Pp Preliminary. 





58 Treasury Bulletin 


CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negetive figures indicate net sales by foreigners or a net outflow of capital from the United States) 












































































































































Coumtry Calendar year 1956 1957 
1952 1953 1954 1955 1950 Novemb Decemb Jenvery | February p| March p April p 
: 

Ferete.ccecececeecscereees 3,818 1,995 3,056 -587 5Bh -b9 - 466 -1 - 55 
BM ccccbccaggoccccosecs 3,30 1,489 7,214 + en 2,034 1,154 2,485 2,2 1,393 1,475 
Ctechoslovakia.......sseee+s “ll - - = - - = e on ua 
Demmerk....ccsccecsccceseces 5,309 12,004 25,57% | 15,356 3,416 152 160 102 55 61 1,255 
— eséboeqrecqoovedece 58 2h7 1,179 179 2 "202 -2 - 1 1 112 23 

neeaeeheoesinaneabanes 4,90 5,395| -%,670|) 5,401 16,725 2,980 1,627 2,013 3,256 1,896 6,476 
Geum, dodeoai Republic of ee -162 1,280] 4,662 19,000 517 23 3, eds 551 326 8,186 
GROOCO. oe cccccccecececeeece (+) 1,351 2 2 -l 
Ssenasis , 1,170 3,163 331 1,18 wh 70k bos A 21 ih 
Nether lands , 6,091 | -4,8h1 | -24,275 -992 2,22h 2,435 1,159 “17,006 1,576 1,110 
MOTWAY . oe ececcccccecececess 1,345 2,048 10,337 | -20,090 -1,631 208 178 G23 21 622 5, 762 
Poland ...ccccccccccecececees -364 -17 - = 3 - - - ° 3 -1 
Portugal... .cccccccececececs -318 286 kh 2 47 T71 16 5h @9 129 102 
RUMAMIB.. eee ecccecccoceses 67 -73 =) -7 - - - ° ok 3 
GIRERe cccccccccecccocecececs 4,706 207 62 -285 390 2h 107 45 33 23 153 

4 -16 282 -1, y 207 - -353 ~52 189 - 
arse | 37,508| 33,600 | 107333 | 29,596 |] 4,533 3, 30 3,156 27 ve 
6 -18 “197 & - - 4 -13 2 2 2 
4,398 37,051 -9,463 | -35,235 ~59,218 3,808 1,914 3,194 592 5,391 15,851 
2 -1 121 5 -250 - - . - e > 
beecsedeevececes 752 1,131 2,807| 1,642 648 150 207 197 271 148 -32, 849 
Total Burope......esesceeses 19,939 | 96,259 ~9,119 | -45,523 8, bls 16,992 12,922 15,570 €,771 1,306 9,481 
Camed....scccecccesececececes | “241,019 |-137,761 | -133,178 | 7h,15% | -b47,162 || -53,487 -46 871 -T2 ,435 -98 ,076 “10,955 | -147,337 
Latin America: 
AMPMOMEING. 2... ceecesececees 16 501 292 | -1,556 -Lhk -9T -Th “146 61 “41 _ 
BORRGIR. cccccccecccccccceces 78 TT 18 21 1s 5 - u 5 54 
WERE c cccccvcccccccccccsccs 6,984 7,189 5,540 | 5,763 6,262 826 4 997 309 550 251 
Gio cc cccdscscnccccccodocs 2,163 1,562 51 | 3,621 e 132 68 314 -36 188 152 
COLOMDIA...ccececscececeeess 1,714 1,245 -323 | 1,058 1,961 4 147 112 475 20 43 
GEBB sc cccccccecccosecccccece 5,239 3,089 5,31 6,469 2,868 564 2he 461 220 19% 509 
Dominican Republic.......... 48 -1,007 211 323 ko rR - - 1 53 lu 
Guatommla.....cccseseccececes 168 27 351 5 -30 6 10 5 20 
MOEBED. . cccccccccccccceces h 296 5,356 031 8,067 bbs 485 11s 267 8 315 
Netherlanis W. Indies & 
SUPANEM. 6s eccsececeseces 1,15 515 435 237 3,356 123 686 2 353 185 -208 
Panama, Republic of......... 1,804 5,065 1,322 | -1,186 2,875 476 386 16 -173 235 280 
Bbscaecedsocehecesesecsce 296 340 9 -39% -9Th 10 -186 29 20 6 21 
El Salvador.......ssccesees- bbl 2,137 2,753 487 9 pt -102 -135 -39 - 186 
WET c cc cccccestcccccecccs 50 1,633 -430 | 1,798 580 136 412 313 17 “547 216 
Vornetuela....scesesceccceses TT 496 117 | -1,871 2,055 236 -319 15 kok 25 305 
Other Latin America......... 145 6,299 | 12,179 -861 5, 55h 46 -120 134 -190 -30 120 
Total Latin America......... | 25,332 | 34,599 | 32,760 | 23,506 17,184 2,858 43h 2,17 1,887 280 1,227 
535 353 22 36 70 15 ° . : 32 6 
- 1 220 358 450 -10 - 7 - - 
1,4 2,358 2,159 | 5,125 3,205 25 155 “49 -168 60 157 
135 140 - 436 -332 43 1 - 8 8 
136 139 18h 143 2 3 - - 3 10 
WRG 6c cisdccccccccccccoces 2 25 “14 129 19 4 1 ° 3 -10 
Termel....csccccecsseceseess | “46,757 | -38,172 | -39,992 | -¥1,736 -53 ,088 8 ,626 -9,279 8,185 “4 154 -3 ,933 -3 ,005 
Pn cntcectoccvesececcesce 9, 2 4,038 6,232 601 Sh 62 i i) 70 nu 3 10 
Korea, Republic of.......... ¥ -V/ - - - - - - - - 
Philippines.....sseseseees ‘ 1s ,32 281 -133 | -1,949 2k5 2 “7 5 lu 6 4 
Wisc ccdcectdcccccccses & 320 43h | 2,387 657 1,308 2 - 5 -538 - - 
Other ASIB....ccccecsceceees 1,272 501 211 |-11,272 8,071 4b 953 -353 -30 661 1,036 
Total ASiB..c.sseseceeeceses | “10,042 | 29,905 | -34,1b9 | -48,725 -39,962 8,031 -8,092 -6 500 4 ,8h9 4 460 2,114 
Other countries: 
Australia. ...ccecececececess 2,519 | 25,959 | 12,0k2 | 14,850 | -23,709 || -17,695 232 10,881 377 -TT2 29 
Belgian Comgo.....sseseseee: -2 -ll 3 6 8 1 - - 48 217 2 
BSyPt cc cccecevecececececees 403 60 -19 - - ° o -30 s ys 
Union of South Africa....... | -5,413 -5,107 ~5,647 | -21,796 469 es -37 -9 -13 4 407 25 
All other.....seceseccsess 9,280 4.956 1,722 =343 6,805 4,151 55 45 -4ho 139 104 
Total other countries....... 5,981 | 25,813 7,180 | -7,302 | -16,428 || -13,449 250 10,917 376 3,557 160 

International. ....++++++++++++ |-218,067_ | 61,236 |-163,086_ 26,5355 -33 ,130 1,619 3,020 | -70,715 9,153 53% | «(5,030 

Grand total...cccscseceseseee- [227,876 | -72,232 -300, 388 -30,424 -511,064 53,502 ~4h 377 -122 ,988 -98 ,280 -10,908 -143 ,619 

p liminary . 





}/ Not reported separately prior to March 19%. 











Juty 1957 59 


CAPITAL MOVEMENTS 








Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of May 31, 1957 
(Pesition in thousands of dollars) 








Short-term liabilities payable in dollars - |Short-term 
To foreign banks and official institutions To all other foreigners ong 





U.S. U.S. ‘fore 
Treasury — 
















| 


Sererrrrrirrrrrrr rrr rrt ir tire 25,2621 11,3% 10,698 


ooo cece ecepscececececoosooese 250,821 2bk 261 48,215 170,009 | 26,057 6,515 6,464 
Land... csccccccccccccoscceses 115,197 628 , 80% 323 »683 106,741 | 198,380 lek 471 102 ,636 13 
Th 761 381 


: 


Treasury 
Total Deposits | iiis and Other Total Deposits | ss135 ant Other Currencies 
certificates certificates 
298,177 296 , 7h 217,064 - | 79,677 1,436 1,435 1 - 
A) 70,590 338 1,503 32,749 4g 038 37,379 3,308 8,351] . 289 
537 2° ahh - 56 23 237 - ° 3 
64 ,979 51,621 29,326 19,900 2,395 13,33 11,847 378 1,113 20 
i. PE SF SERS FORE Hr Peer ee 58,998 56 ,825 11,783 26,200 | 16,8h2 2,172 2,172 - - 1 
MDs seckcsdenernsicevtdnineancie 367,495 308.709 239,868 2h bbb | bb ,395 57 ,583 53,075 138 3,045 1,203 
Germany, Federal Republic of.....+. 1,734,872 1,710,658 286 ,Oh2 1,294 ,820 169,796 13 , 764 uu, 1, 349 10,450 
Greece... Re PRAT ED a 17’ ,630 163 ,037 33,377 129,600 60 11,593 10, 2,095 - - 
Ttaly.... Es ae 936, 97,939 103 ,019 709,0b% | 95,876 28,879 20,529 8, 270 2 
Nother lands ....ccccsecsececesececece 110,655 88,501 3 , 883 10 ,800 13,818 21,982 14,975 3,649 3,318 212 
Gs as cin cctntihbatsececdesmpesée 75,223 32,62 27,846 427 4,352 k2 ,kg2 37,799 880 3,813 
DORR cc cccccccccesoceccesooceeese 2,967 2,530 2,487 a 437 5 80 
Powtagal.. oc ccccccccccccccsccceccces , 90,751 87,289 » 3,462 28,837 28,399 % 
i‘ 45 
50 


‘ 
Hi 
3 
S8e B.c.8 


i 


SPO H OCS HHSTOH ESET E HOSES ESEEE 


USS Re cccccecsocesccescceseseseces 1 650 " 2 4 
Kingdom. .c.ccccesececccccece gek ,992 615,299 195,380 hOk 356 15,563 285,181 136,352 129,529 


See eeeeeereseseseseseees uu, 11,577 11,082 ” 495 373 371 
Other Burope..cescosccececcccsecece 425,472 403 ,297 65,122 237,922 | 100,253 22,157 19,454 _ 2,593 no 17 


Total Burope.sccccccceceseccccccces | 6,492,319 | 5,705,355 | 1,761,875 | 3,137,768 | 805,712 THT , 766 512,389 ' 166,422 | 68,955 39,198 
1,613,101 | 1,302,283 Bak 400 430,696 27,187 297 ,235 218,437 57,095 | 21,703 13,583 
SSSSSSSSSaz=IFOD——_——__a _«_O@ DSa— SS CO -——________—_j SSS SS 


( 
i 
3. 











COMBBR. oo ceccceresecesecccccecesocese 


latin America: 
paecccvereccceccsocoosooce 185,265 139,687 137,486 1,000 1,201 45,562 4h 787 108 ~ 


BOLAVis. cccccrccccesececccecevecess 25,365 9,314 9,311 = 3 16,052 15,879 76 
BIEBER i cn cn ccccccecocescodeesocesss 184 ,330 100,180 84 152 -| 16,026 8h O72 79, Tal 3,001 1,330 


6 
Ohilessccccssecssececevecesceseesee |  IQATS | 836687 | 23,087 =| wo] Bear] ahogge an | He : 
: 











COLGMBIR. coccsccccescccsccecesesess 
87,672 ~ 1,589 


CUBR. cccccccccccceseccccccsoscceses 


LJ 

8 
S58 
BSR 

$ 


GUAtEMALA.ceececeseceserccecocecece | 12/090] 37,078 | 8,640 W1,000 | 7,438 


MOZICO. ccccccesecescccccceccccceces 


g 
8 
3 
3 
w 
n 
& 
% 
8 
5 
8 
¥ 
Be 
rr] 
% 
£. 

















































Betherlends WV. Indies & Surinan.... 61,667 40,510 12,019 11,880 | 16,611 21,157 5,307 3,550 | 12,300 
Panama, Republic of .....scccesesees 118 hee 20,386 20,279 oa 107 98 ,056 75,78 4 ,360 17,898 - 
POTUs cvcccccccvcccceseseseseseccses 79-28 41,011 ko ,889 > 122 36,185 34 265 148 3,712 ~ 
BEIIEEP. cocqnescacccedcegeecess 43 , 086 26,322 12,962 2,500 | 10,860 16, 76% 15, . 23 3 
WRUBURY oc wc ccscccccceseceveceseses , 28, 21,333 d 6,753 37,607 30, 1,531 3; 6 
Deke cecqnvccesccedessecocte 587 ,568 478,706 476,621 - 85 108,705 88,545 20,045 115 157 
Other Latin Ameriea......c.sseseses 138 872 TT ,831 56,125 10,602 | 11,104 59,902 j 2,090 | 1,12 1,139 
Total Latin Americe......scccceccees 2,545,027 1,65% ,866 1,470,405 107,362 TT,OT9 888 ,651 804 ,976 37,270 46,405 1,510 

Asia: 
Chime Maimland....c.ccesccccesosece 35,336 29,213 28 634 3h 237 6,123 6,123 - - ° 
Formsea.....00. ccccccecese | RMN | 68, 72 667 1,089 | 2,006 6,692 6,382 350 - - 
Hong Kong...... Sdeetapeese 55,852 26 ,026 23,328 -| 2,698 29,765 28,479 ho | = 1,286 61 
Danisachccceddizesseesesctzasece 78, Obs 70,149 66 ,998 1,150 2,001 6,998 6,991 - 1 897 
Dihdscceddibesescedecdiecess 125,949 123 , 843 20,308 103 ,360 17 2,102 2,067 - 35 h 
WE icctbintsdicceeetendaneaeincs 28, 2h 354% 2h 291 - 63 h 354% 4 35% - - - 
WPRBsrcchocscapscccescvdecessesds 39,862 37,172 34,179 -| 2,993 2,689 2,688 - 1 ° 
PGWBEs cc vdcccccscccocccccecesccose 718 B43 700, 658,531 27,276 | 1b,302 18,732 18,597 100 35 2 
Korea, banncedsoanvesse 8TT 10h ,231 98 ,697 & 645 889 1,646 1,646 * ° * 
Philippines....cccsccecssesccececes 216,490 193,534 167,438 7,023 | 19,073 22,929 22 ,59% 290 45 27 
Thatland.......cccecesecececsccsess | 265,97 | 161,973 26 ,863 133,708 | 1,02 3,608 3,595 - 9 . 
CUR ABER i cccngcoscccccevesccese 399,115 373,675 | 261,298 83 ,4o3 8,97 25,321 25,207 - us 119 
Total ASIB,.....cccccsececececceees | 29009,086 | 1,913,001 | 1,496,232 361,956 | 56,813 | 130,955 | 128,683 70 |~ 1,h92 1,120 
Other countries: 
Shc ccdiibeccosecpodiibese 86,778 peg 40,607 36,700 | 5,172 3,812 3,564 7) 133 487 
Belgiam Com@d..ccccccccscccsessvess 41,097 > 19,363 13,070 105 _ 50 al 
Si copakaatendiaapasecdengupedhs Fhe ao 2h 707 4 . 1,908 1s - . Ms 
Bh othete re rrecocccecsceres | Spree | this | 98,797 2,025 | 20,372] 36,602 | 30,718 200 | 3,688/ 1,806 
Total other comtries........csece- 395,026 347,759 190,513 123,395 | 33,852 he ,506 40,256 295 3,955 2,761 
SS | | = fo 

1,699,978 | 1,699,933 69,193 | 1,629,740 | 1,000 45 vs 45 “i 





Intermational....c.ccccccssssceseseses 
—_— ———sSS|_—O —X=— 
Gramd total... .cccccosesccccesesososes 1b , 790,527 12,623,197 5,832 ,618 5,790,937 
nF aS——S_=_a— 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of April 30, 1957 
(Position in thousands of dollars) 







































































Short-term claims payable in foreign 
Short-term claims payable in dollars - ~ 
Loans to! Collections Deposits of 
Total = outs tand ing 
Country Fore: for banks end 
official Others | scmestic customers with 
institutions customers foreigners 
Burope: 
WUBI. oss cece ccccsecssecccccovcces ’ 7,1 1,954 48 628 5,165 R 2 - 
BONBAUM. . oo oes ecccceccecesescceceeee 26,522 26, Gee 1,006 7,954 7, 58h 10,400 1,577 1,338 239 
pe escovcesecccccen dees gue 2ke 240 2 - pa . > 
Pe. coco ccccccccnccccocccccteces 8,621 8,421 469 4O 2,059 5,853 200 114 8 
Pinland...........+- sad occcccesnes ad 3,323 3,320 5 2 409 2,904 3 1 2 
PUOMIO.. ce cccccccccscvccsccccccscee 59,962 5h, 3,614 3,833 9,155 38,330 5,029 3,914 1,115 
Germany . Of..seee0s) 177,057 155, 21,709 3,570 20,757 109 , 766 21,235 20,917 318 
GNETTs ccdédedovedetddcécctcccen dé sa ! 5,280 331 3,990 856 3 3 - 
RD Oe er 57,555 56 58h 20,042 3,745 9,317 23,480 971 952 19 
De dbdccdoaascccescoces ddd 22 ,825 22,118 586 2,925 1s 235 4 372 107 669 38 
TORO. oc ccccccccccsccccccecoccccsse 17,38 17,247 9 6,233 2,240 8,675 135 135 - 
SC idiccescsedevnccrecdccccbides 332 332 - : 6 326 - - - 
PR ie cevcvedet¥esvecccccepésde 1,638 1,590 329 22 1,070 169 4B 48 - 
2 2 - - 2 . rs ye - 
9,506 6,893 1,701 193 719 579 579 - 
13,547 588 203 4,200 8,556 507 he 6 
2h ,017 7,636 10,252 3,471 2,658 2,813 2,800 3 
79,145 75,53 4 3, - 5 5 - 
50,692 22,010 13 ,336 10, #20 4,925 | 100,437 93 ,756 6 ,681 
211 21 - 190 - 1 1 - 
8,366 1,966 bho 1,676 282 12h 119 5 
546 112 164 , 80% 58,641 95,211 227, 456 134 , 386 125,784 8,602 
70 ,832 13,861 31,192 9,432 16,347 h2 ,204 37,915 4,289 
42,138 15,030 1,496 6,682 18,930 29e B 199 
5,372 Tl 2ho 4,309 72 é pA vd 
TT, hos 26 ,647 13,295 21,226 16,296 535 18 417 
2h , 86% 5,537 3,888 9,420 6,019 1 4 
150,758 9 2h 737 66 ,861 18,292 2 2 = 
91,877 56 ,681 7,427 15,690 12,079 158 126 32 
1023 G46 326 2,109 1,172 ~ - - 
’ . 1,0 2 - 2 
SE LE NES a ES OG ’ 211 ’208 5ST O43 we, 168 20°988 9078e7 1,795 1,263 552 
Netherlands West Indies & Surinm... 3,826 3,806 315 1,537 1,944 10 20 15 5 
Panama, Republic Of........-0-sse00.| 14,863 14 ,816 150 11,152 3,268 250 47 - 47 
dn: gepibegenennggqagestces, SF 36,010 7,12 767 16,465 1,656 19 19 2 
El Salvedor.......... EER Ton 8,505 499 190 T1 3,853 3,745 6 6 . 
MEE, dotcs opcocpcaasencoccedbehaaln.. Seen 12 ,469 8,093 2,980 ,082 314 15 5 - 
ME cuincccpectchcobeces}esae -eeree 161,587 16,493 6h ,086 45,722 35,286 1,083 461 622 
Other Latin Amerio®............seees 54,610 54 ,573 7,426 18,532 22 , 763 5,852 37 37 = 
Total Latin Amerioa............ eoeee| 917,696 913 ,68% 2bb 038 197,970 248 ,223 223,453 h 012 2,136 1,876 
Asia: 
China Mainland.......0-sseseceseeess 2,510 2,510 2,496 - 1s - - - - 
Pormoee.....s.+++- eeerereresceseeses 5,460 5,460 5,428 1 26 5 2 e - 
BERTIE cc ccccchovcceceseccedabol 6,705 6,659 2,197 3,366 19 46 hs 2 
India 9,908 3,39 i 5,033 1,079 393 393 - 
1 3 271 - 7 - 7 
70 23 20h 2 - 
2, ees ? 16,311 “ = 2 
9,253 a 12, * un : 
152 1,725 407 26 26 rs 
37 2,502 3,557 - - - 
2,206 11,554 368 367 
16 ,37% 83,459 134,693 869 8h 28 
4 4 169 § 204 903 527 376 
- & 836 27h u 8 3 
- 33 15 15 - 
220 6,538 282 605 230 375 
1,115 7,686 1,110 653 7o 583 
1,339 23,432 5,903 2,187 850 1,337 __ 
305,26 459,757 607, 852 183 ,658 167,526 _| _16,132 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of gyn Securities by Foreigners during April, 1957 
(Im thousands of dollars) 





























































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic seourities Foreign securities 
Country Total U.S. Corporate and total | U-8- Corporate and 
purchases|Covernment other Government; other 
bonis and Bends | Stocks jj sclee | vcnts end Bonds | Stocks 
notes Bonds | Stocks notes Bonds | Stocks 
3 
Pca ee - - 30 - - 70 - 2 13 55 - 
Belgium...... 4 5,7 4 261} 2,809 1,805 885 3,809 3 145 | 2,446 6bk 571 
Czechoslovakia - - - . - - - - - - - - 
Dees «560 cadsesFehsedocveses 1,7h9 323 ue 101 1,309 2 455 219 4 176 31 25 
PRET cs vecsdonsaginssésegeses 229 - - 19% 3 32 184 - . 1Te - 2 
ap ducusthseesnbesecedaswes 12, heh 21 525| 3,812 5,499 2,567 5,595 kg 361} 3,595 393 1,197 
pare Federal Republic of... 8, - - 334 8,196 38 198 - - 150 1 7 
Qed ns sos ckdsagnceseesbiabed 1 - - 64 107 - 102 - Te 20 10 - 
DONE, < ives nsebadeceseceunnnss 201 2 485 71 128 385 10 42 283 46 5 
Notherlands.......ccesecesecses 1,317 378 613} 2,982 1,009 2,335 6 ,082 38. ohh | 3,566 Tel 1,513 
HOTWay ++ ++sereeerers aye fe iy 5,626 281 203 6,227 56 1,073 16 1 529 477 bb 
Poland.. a ; - - - - - - 1 ° 7 é 1 . 
Portugal. 423 - - 28h 126 13 3 14 - it} 37 a 
Rumania.......- 3 ve ° - 3 - 5 - - 5 - ° 
GAM ino acdang bess oceendotacti< 496 10 5 308 34 139 356 30 117 189 n 9 
GUNBMRs 6a cccdssacscsosccecannce 465 - 280 23 162 : 47 3 168 23 276 u 
Switeerland....... Siacednaed ooo} 98,987 Té2 | 2,453 | 40,183 4,113 h, ,006 4,328 378 | 1,776} 31,924 3,317 2,941 
DER, < cacoccenedieesesasseees 5 - - 3 2 - 5 ~ " a > 
CRM Bincdatinkrcasseisessceen - . - - - - ne e . ‘ 
United Kinglom.........s+.+0++-| 67,261 8,033 | 1,012] 33,123 | 18,004 7,019 29,969 4 O45 559 | 16,193 2,92 6,230 
Yugoslavie....cssceceverccecece - > - - - : - - - - - - 
Other WOON isa iiss es sdscvases 6,657 1,946 730} 1,587 | 2,306 88 || 35,962 20 ke 657| 35,038 205 
Total Europe........c.s-.seceee] 218,299 | 27,386 | 6,276| 8,515 | 38,976 | 17,308 |) 125,180 Wye | 3,540 | 59,976 | 4,000) ~ 12,803 
Seetin is sciettbi debs scdccctiesl’. an 5,4b1 | 8,850) 14,150 | 10,430 32,892 || 227,860 4,309 | 16,745 | 16,147 | 152,587 39,072 
Latin America: 
MUMREND. oo csiccvocsdccccescss 586 2 5 461 TH ah 538 20 15 378 85 39 
Bolivia...... Siekatnes ee pena 99 = ° 45 - 5h 1 - ° . 
DURES cio cdo fankbberdasdectvnes 1,562 20 21 707 197 37 1,052 1 1 451 139 hhh 
ADB oii occckbiniebaes cinesanet 609 - 26 2h9 281 53 717 1 10 52h 28 154 
Colombia..... inignssegdbednees 472 264 8 156 31 13 4g - pe 48 é 1 
decusgeuen GOTT Oe POTEET TS 3,479 1 439 la 223 562 _— 38 2h cag 187 89 
Sunes Republic..... Ri ap 19 : - - 11 - ° pa ie 
Cusbathitie.scs<d bg idubtant case : 62 26 18 2 70 - - 70 ‘ ie 
MOX1CO...ccccerccccccccsceccees 2,655 - 348 1,568 328 wll 1,703 ” BB 1,202 29 395 
Netherlands W. Indies & Surinam 3,392 2,187 104 919 153 29 1,302 362 329 221 69 321 
saa, Republic of.........+++ 2,500 53 ho] 1,485 372 548 2,656 32 9] 1,975 3h2 298 
dossbnkvddesateberwagupees 171 - 2 0 15 1s 318 is a 310 ye 8 
mn om eckoebin. jdiidetndsonegesexee 277 - - 1s 258 5 oT - - 20 17 - 
WrUguey..ccc.ccoccccccscceseces 2,597 100 115} 1,906 155 321 2,685 - 371 | 1,622 417 275 
CNGUNERs tsb licdinaseceseeees 2,162 - = 3, 253 1k 3,482 - 8| 2,77 123 577 
Other Latin fmerica.........++- 943 - - 226 213 78h 22 16 427 71 2u8 
Total Latin Americ®........++«- 21,651 2,627 | 1,213] 12,168 3,184 2,459 18,208 481 872 | 12,439 1,567 2,849 
Asia: 
Chine Mainlamd........ssesesees 187 - . 13 - 1b 130 - 122 - 8 
PONNEER 060 vcodevsccoccececoces 7 - - 4 - - « 3 < “ 
Hong Komg.....ccsescccresececcs 1,897 - TT | 21,704 1 105 1,520 19 -| 1,22 90 183 
DAOIRS acces cdcncdeveccdeaceess kg - : 4g - - 123 . 123 - - 
TnAOMoG1S....cseee ccccesscece ‘ 19 1 - 8 10 11 ° uu et & 
17 - - 17 - . 15 - - 5 10 
36 ° 3 18 9 6 3,023 ° - 3 3,020 . 
60 - 5 45 10 - 19 6 - 13 ~ 
Philippines....csescseseceeeees 204 - 19 38 - 147 179 - - 28 151 
Thadlend. oo. cccvccecesocsccccese 51 - - 51 - 8 ~ ~ 8 - ° 
Other ASIB....cesecccesscoeeces 1,708 - u 205 1,479 1,055 25 22 555 439 1s 
Total ABIB....ccccccesecececess 4 232 1 18 ,312 1,519 262 6,086 22) 2,099 3,549 366 
Other countries: 
AOBTFOLIS...0.csecesccccecccecs 2h5 - - 216 25 ~ TI > - 71 - - 
Belgian COMgO....sesesesererere 19 - - 17 2 - 7 - > 1 a 
Egypt ...ccccccveccceccesececes 15 - ; 4 - a 3 - - BY = re 
Union of South Africe.......... - - - - 
ALL Other... .cocsccecececcceces 1,375 370 4o 643 98 22k 72 - 10 483 Ge 136 
Total other dete cniserens 1,716 370 45 gel 125 255 Bh - 14 608 82 138 
—_S CO —_ 
Intermational........s-sse-esee0: 4,148 19 923 222 2,984 - 8,487 48 419 -| 8,020 . 
68 | 67,2 86 6 208 
Grand total.,.c.cccscccceserecesee| 279,809 25,782 | 17,325 | 116,2 7,218 53,196 || 386,629 9,713 | 21,622 91,272 805 55,226 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns V 
(Position at end of period in thousands of dollars) 





























Mabilities to foreigners Claims on foreigners 
Country 1955 1956 1955 1956 
December March June Septemb Decemb Decemb March June Septemb December 
816 1,197 1,365 1,465 1,176 3, 6u5 2, 07% 2,508 3,467 2,329 
19,069 30,363 27,092 25, 4b2 25,786 11,248 8,080 8,697 9,683 13 ,069 
215 211 209 212 202 968 903 3,621 3,899 3,984 
1,027 2h7 91h 1,227 838 2,595 6,329 2,500 3,617 6,930 
989 480 1,098 WB 1,418 2,101 1,355 1,148 1,293 1,770 
13,969 16,407 21,788 21,563 21,750 158 20,978 20,978 18,482 19,883 
5,579 4 G22 5,317 5,561 5,895 20,229 18,544 17,263 19,068 30,363 
3,432 3,675 3,14 3,468 3,226 2,257 2,685 2,795 2,709 3,199 
6,777 6,061 7,968 9,442 9,384 23 ,2h0 27 ,986 29,782 31,073 28,348 
12,937 10,049 9,127 10,419 12,589 20,043 18,953 18,381 21,295 2h 021 
BOEWOY so cceccccencvces 8,295 8,362 9,890 9,347 11,630 & ,1k2 3 ;852 3,167 3,204 3,289 
Polat. .ccccccccccecees 20 15 1 17 16 sb) 4 ,310 11,293 11,382 11,593 
Portugal. .ccscccccseses 1,607 1,028 1,969 1,162 88h 1,414 1,669 1,271 1,604 1,093 
Rumania... sccccccccsees 361 184 390 393 100 170 30 18 8 
BPOIN..ccccccessccceses 9,177 10,210 12,247 10,369 8,514 11,445 8,528 9,783 11,263 14,075 
QWOKEN. ...eceseecceeees 4,314 3,706 4 152 3,42 6,701 5,574 714 b ,9h6 4 622 8,790 
Switserland......cseses 7,301 9,329 7,998 7,492 6,537 6, 3,852 5,027 4,979 8,520 
eeeeeeeerereeeree 1, 1,477 1,734 1,317 1,629 19, tas 17,2 18 ,033 18,302 17,549 
U.B.SReserssersesreees 290 292 349 261 - i 76 69 6 
United peocbete 55,121 49,30 54 ,033 66 ,30hr 66 ,088 59, 488 62 ,263 58,332 57,947 53 ,899 
Tugoelavis....cscserees 30% 322 19h 427 bbe 3,529 4 457 4 284 2,268 2,196 
Other Burope.....-seees 543 603 896 890 195 1,990 2,868 409 5,065 5,524 
Total Burope....ssesees 153 ,965 158 36% 171,854 181,156r | 185,602 218,214 221,753 228 ,283 235,320 | 260,528 
..___ eee 28,114 31,098 28 ,okg 33 ,180 28,484 98,437 102 ,613 116 39% 108 ,606 109 ,230 
Latin America: eT ee ee 
~~ Prgertine...ccccccecees 4 ,836 3,832 4,957 5,396 5,734 11,179 10,840 8,688 10,183 9,216 
BOLiVitssssseseccsseeee 1,626 1,785 2,216 1,625 1,869 2,898 2,758 2 ,6e2 2,753 2, 
BrOSil...cccccsoccceeee 10 ,2k2 10,275 11,434 11,827 12,79 36,858 54 313 55,467 54 ,636 59,415 
Cie. cccccccccccccces 3, » ,663 3, 4 , 88 3,275 11,385 uu, 9,903 10, 11,977 
COLOMBIA... ecccccerece 4,101 4,184 4 , 767 4 , Oke 7,618 »728 17,992 19,690 18,439 19,226 
CUBR. cccccccccceceseces 6,703 5,622 5,526 4,272 7,360 15,933 16 ,899 16,508 14 ,580 22,112 
261 148 213 334 416 2,811 2,315 2,703 2,693 3,312 
995 1,054 1,024 7ThQ 895 3, 31C 3,293 4,070 4,693 4,702 
4,181 3,438 3,302 3,724 3,922 23,246 30, 466 31,860 30, 493r 29,452 
& Surinam. .....ssse0e 2,140 3,264 2,200 1,857 1,996 1,293 843 1,108 917 
Panama, Republic of.... 6,2 4,156 8,150 3,732 7 keg ,657 4,921 10, Tus 9 ,Wh3 5,004 
POWs cecccccceccccesece 16,735 17,526 15,829 14,199 9 ,876 11,644 11,780 19,272 20,149 15 ,806 
m eocecocecece 426 9 239 hk 295 2,376 2,007 2,173 2,104 2,593 
UWEUURT. cc ccccccecescce h ,267 5,139 3,933 4 ,827 2,30 5,498 3,970 4 ,683 6,141 5,736 
Venesuela...ssssecceees 7,939 6,510 7,539 7,952 9 ,283 22,118 22 ,372 27,165 26,903 28,845 
Other OB.ees 3,021 3,171 3 ,086 4,126 2,920 15,328 13,557 14,939 14,412 15,862 
Total Latin America.... 71, ene 7h 663 76,265 7h G76 71,91 19% 262 209,413 231,429 229 ,ke6r 237,077 
+} SS=—=—=—_——S—S—(_ O [== 
1,707 1,709 1,677 1,592 1,587 8,136 8,301 8,151 8,119 8,099 
318 356 259 276 28h 2,050 1,059 1,750 1,401 918 
1,105 1,501 1,604 1,464 1,961 933 1,298 1,337 1,237 1,468 
& 205 4,500 4 560  ,083 4,102 6,147 7,71 9,428 310 8,173 
Rieaonceabine 1,78 1,372 1,162 2,072 1,046 3,455 1,938 1,76 3,378 3,658 
WER sccccccccccccccccce 1,501 1,588 1,636 1,961 2,179 3,161 3, kee 4 ,916 , 405 5,545 
Taweel.ccocccoccccoccce 1,688 1,533 1, 1,198 7,019 8930 8,998 6,145 10,254 
TOPE. oo secerececereees 6,767 10,330 13,767 15, 1388 20 ,067 15,716 17,822 20,506 20,250 28, Lek 
Korea, eceee 336 380 422 261 298 202 43h 1T2 496 
Phi lippines...cscceseee 3,718 2,777 2,38 ssa 2 ,383 8,226 6,957 8,598 8,318 9,059 
Thadlamd.....cccccceees 8,147 9,045 8,986 7,29 8,102 7,057 7,507 8,323 7,882 9,346 
Other ABIB....scceceee 5,208 5,418 5,961 5,426 4 ,910 10,644 10,142 12,271 13,417 1s 77% 
Total AsiG....ssceceeee 36,485 40,509 43 ,868 bb 987 47,888 72, 842 75,292 86,476 85 634 99, 93% 
Other coumtries: 
Australia...sscseseeese 8,292 6,553 7,086 8,799 12 825 10,488 9,130 8,036 8,604 9,93 5 
Belgian Congo........++ 218 465 325 347 212 1,930 2,181 2,185 3,28 3,342 
BiBbcccccccccececesess 726 390 5T% 550 553 & 009 3,920 3,815 3,110 2, 763 
Union Africa.. 1,503 907 91s 868 987 7,564 6 ,676 7,107 7,888 7,692 
All other.....ssesseees 4, TTT 4,017 3,912 5,588 5,145 8,547 8, The 10,046 11,131 11,327 
Total other countries.. 15,518 22 ,532 i2, 16,152 19, Tee 32,530 30,051 31,19 34,017 35,03 
International.....ssesees 211 - - - . 177 169 207 211 140 
qutitt Sil ccs sewen ics 312,135 | 317,366 334 ,816 349,953r | 359,670 616,470 639,892 693 ,978 693 ,222r TAL, SAT 
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